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Syllabus S.Y.B.A. Macro Economics - |
Semester 111, Paper |11

Preamble : This course is designed to provide an introduction to the
students about the basic building blocks of Macro Economics which will
serve as afoundation throughout their career.

Modulel : Introduction to Macro Economics and National |ncome
Introduction Meaning and Scope of Macro Economics; Concepts
of National Income; GNP, NNP, NDP, Per Capita Income, Personal
Income and Disposal Income; Methods and Difficulties in Measurement
of Nationa Income; Circular flow of National Income; Closed Economy
(Two and Three Sector) and Open Economy Models (Four Sector Model)

Modulell : Consumption and Investment

Consumption and Investment; Says Law of Market; Theory of
Effective Demand;
Consumption Function; Investment Function; Margina Efficiency of
Capital and Rate of Interest - Investment Multiplier

Modulelll : Supply of Money and Demand for Money

Supply of Money; Determinants of Money Supply; Velocity of
Circulation of Money; RBI's Approach to Measurement of Money
Supply; Demand for Money; Classical, Keynesian and Friedman's
Approaches.

ModulelV : Banking

Banking Commercial Bank, Functions of Commercial Banks,
Multiple Credit Creation, Baance Sheet of Commercia Bank,
Development in Commercial Banking Sector Since 1990-91; Central
Bank; Functions of Central Bank - Traditional, Development, Promotional

Reference:

1. N. Gregory Mnakiv, (2015), Principle of Macro Economics, 7™
Edition, Cengage Learning.

2. Abel A.B.B.S. Beranake and D. Croushore (2013), Macro Economics,
Pearson, New Delhi.

3. AhujaH.L. (2008), Macro Economics theory and policy, S. Chand and
Company Ltd. New Delhi.

4. Dwivedi D.N. (2007), Macro Economics theory and policy, TATa
Mcgrow - Hill Publication Company Ltd. Delhi.

5. Dombusch Rudiger, Fischer, Stanley and Startz, (2017) (Indian
Edition), Macro Economics Delhi; Mcgrow Hill Publication.

6. Paul Samuelson and William Nordhaus, (2010), Economics Hill
Publication.
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YCeh YT :

9.0 S

9.9 U fFURHT 37ef

9.3 A efeREE R

9.3 S FfIRHET A

9.8 Y AR Hed 3oy Fafer
9.4 RIA

.§  uH

9.0 ST (OBJECTIVES)

eI JNfARATT 378 FHS T

R AR AR AT,

el I AT VIR R,

W ST HE<d G B FAaia STVIRT YT,

9.9 WA 3IdwmmmEr wd (MEANING OF MACRO
ECONOMICS)

Macro &I TG SR Makros a1 M IR Sietell 3. Macro
wUrS] HiaT fohal AT 8. AT JATRRATT GaH STFRTAT SAIOT Ueh YehehTl dReble
VAT T HYUI/THYT Fda YehehidT Gepiad STHART dhell STl

arefemeITeT THwTeR AT Ferem aTOR HeF 9]33 Hed 0T, WK fOher i+ et
9] T IR Tl fATT deer, RIRART, BleMaN . NS dhell T
3MYTh BB He=redm Ia1 qeR, fashaidt, fheR, B, JAqc<, 8-h, &g 3.
A Pell. WY @A A Grgel s fApRre 899 die = I et
. 9%3& HEY =7 Il The Genera theory of Employment Interest and
Money 8T el HHIRIT drell T THueiel STeaTeaT fddiTen Here faet.
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el i AUl SNk Faveran U AR Phefl STl THor
RISFIR, THUT SGH, THYT I, THUT &, THUT STHIT, M, 9 Jgis
EIRTT, IASTHISRT ENROT, THUT SRR AR BT TN STRIRAT 7+ fawa
3Te.

el sreferEr 37ef S AR YBR I VIS TN BIE)
R YN RO TR IR

qTeET :
. ST - ‘e N & Jafehics @R IRATT Vol Tgpor TRE IRAm
TR T STARGS I STGATT STHIRT vl

WT. S, Q. &9 - el srefey € srefemsre SRl S oM &, S
RISTIRTE 9RO QRoT do ST Ieau[eh, TS Sodal ST Aigdl THzoanid
GECIEINCEINEATE

1. 3l - ““FATEN 1o 2 anfeiep A= TAT Ty fa=R B a9
3 37T Sha=rean Ty Sl deed o™,

UGUTd FHIEN 37l § YUl Tefeqaeral TehHRedl A Pl

9.3 A I AR (FEATURES OF MACRO
ECONOMICS)

9. I YT AT

JHTET NTTATT ThT Uehepl=l JAfRId ITadlaR NIRNT F Bl Fad
U] 3Mfeh FaERTET UhaRed Nl Rl I JafRkies Seaa Jaolt
3ieNfiies A== 31N el ST

R. AT HIAT il
e referR oM favelvonaRiar IMT e dgairar S9arT
H.

3. 9P IJAIT:

JATIEl 37lET € A WBUT 37efI SR, BRI T 3Teh Uhepid
TSR 3TN el STl NTa==T FarivT fAhRINT Thrades Mem=y el
ST




8. JTTRTENY HHIHTT HE:
JATALT STITAT MR AR, R Fed, FTERATA AT ARG

SEIEEIRIEE G

4. g farweryor:
el e g S SNy AR Rigia fdhar S faveisor =
T NS .

£. VSR fAryiRe=n sram:
JATEN NI § BN BRU A AoFRE fafdy MuRe Ii=n
YT PR,

. fafy Rgiarem srars:
FAeT SfeRa S9d d ISR Rigiad M 9o WR @ Foarera

9.3 W JIdrEEl AR (SCOPE OF MACRO
ECONOMICS)

I T GG o TR T T 7R I el Beep ITTe.
g&q HTIRAT Tebl EICehTal YebT SFeired] Sedsl, SYHNT, IENHH, e, Jeraufeh
UG TR UehT Il SedTeH fhAd 3. faaR 9 o1y dhell STl R 9y el
ST X TPHOT e, e, Fad JAadueh fohwd TpoT IISTh1o €Ror,
A ¢k, RIS MR 3. o1 SM9h aHU AN dhell S, 37 w3
AT AN JeTel TRATGR A T FH=ell Isel.

TaUe arefemar= ST

}
! ! !

SR VWIR A 8 WRE anfe s Raga Tt faawor

Rgre
! o
ST A e et
ﬁ@iTr | Regia [
) ' gy AR Rgia
R T Rgia

FrIeT 31ef TR AT AR T IBRT JGieT SFAOT el Aged.



9. ST T AR Rigiet:

Tl ST SRSl Sedal ITied! d ISR TIieral 1R BRaAT
3 FHER AT I T AT AL B I&d Bl Ira fIaR hell S, A
Rrara T4, AU B e & STRIRT bl STl TR AT R AR
AR RIgia & 3 @ JASFR fawares Rigiaran {4 axard.

Q. WM Y4 T Rigia:
ST JaH e NG oRid Jeale, ITee, §. a1 &l STWIRT dhell STl

3. anfs e Rgi:
RO : ST AEIGFoR [AbITal fefemsA & U a e [
SR, &1 3fcFia fameeiet <91 9 faspdi < Sewia or) g anfies fasr

T AP JGreAT 3Tk T 7RI AT hedT S,

8. s faevT Rgia:

IR AT ISAGHATAT AR TEhIT Feurol i, 5, Hisdel g Ao
IH G, I, AT SO THT T GBS B FBR AU Pt ST F=goror
I FEHHT BV AldGel SIAUIRITST FHIET TR START TS,

4. ITTRTENT AMR Regia:
HRRIGEIATR RIgire TrajgT Treel sreferaeeld BId ST fasgd

.

g7 R4 FagRdia 7 faffmaeR <o snfdfe g8 rorar achigs Tgd
S, Ah. AT HEHIT GgT AR ITeloT Frzeel ST et Sk

§. IR 3nfor fafem =R

Ueh! fARRTC PTTESI Tl 2N IR WERIGR Beledl 39 9K J 31qe
JITATE TS =T FIERMEN 23 3T INd. I1fd FaeRdlaeR R_fYa
ERTET 949 gedl. faf e R =0T 9 QuIKiTel FotHie ST &R <@IoT BTl 8kl
AN R B I7 G TG AN FHIALT referAT 2l

9. nfefe g

afier ggt 3MfT gt fawaes Rigia &1 g Trueiel srefemaran He<aran
IV fawg oTR. Srerd faeaeiier qeniamecia & Rigia anfdies faemma Rigia
A BTl S, 3TN JhR IItel AR FHY IR 3 arara
VAT . IROTHT &7 ST ATkl T 31 3R




9.8 WA FATEHAA Hewd A1 #Afar (SIGNIFICANCE &
LIMITATIONS OF MACRO ECONOMICS)

TN rfvmETe 7@ (Significance of Macro Economics) :
9. AHRAT ITYF:

ST Ao fABRINIS! NIl 39eh FehRa ER0 IEardl ARTT.
PR AT gRo e w=ai gt RARe hern AR T w=ar g
FHErE =R BR1Er AT, s SIfUre | Uebebrd AP faER g
VIR AT ST STHATSS S RVT SRIAAT ARG Tl STIRT Bl

R. HATA AHSL 8o

JeA AU JAfRIb IIaR Uh U Tchial TR el ST
IR 0T SFfTaRera Tavd FHG Wahd ATal. TRy TIel R Jaa
ST AGT BNl

3. & AW SUYT:

GeH UM RIS SR o 2 gowrerel srefemrmer amenRe
AT ANIET SWART HRIAT ARTA 3T MGl I M SgRilas
AR R TR dell e, Jid e qedieig gl e STHaeRd
STTER TR, 3T THR TN ST & ST AT Bl

8. favamor siftres Suge:

Jer ST ARG Ble] Ahodwid TR 7 FaRAIdd
TRrTaR e g 3. IaT.. Iof AR, qof el 3. R FHelel relemend
Ui 3N Tehia Gohal STRART el ST TS il IR AR [eria”
T o fageryor 31fers Sugart a7l

4. I g9 Arsfavarard:

Al ey QIS Ha© drdie Ghao 7y R SIS
IUTAT AU fAfder oo T Ia1. AR b, RIS, e, IR I
3. T Arefuare! fafdyr SuricHe ARt Jafavara SRl JHueel 3R Rd.

§. AAHTRAT FTEARI TeGHI:

T MU U TR I Sd f og, |
refeaeeriier fifdy S el Aps) B3 Igeie RS Sl 3T @
FES[A BT AT SIS MG ISl e AR HHAN

T 9T B,



o. fRtemTaT TR

ger AT JAfATD TSR Fleelal fIBY g qUiYr FHTrel
SIS SR TR AR, I AR, IC IR [RISTRT T FROA B
FHIAET 37 BRA. S, GeH el URHIIHAR Ul IeNRRAAT i
AISFIR A1 PRAMT I B B SIRRI SR AT JSTR - R0 31
JEUIRGST TCUITEl R JAfE SR, IR YHRAT [RIWN Afw
TRTCATIBIR I PRUAT DT FATE ST PRl

L. 3nf¥fe <o

Rz fadie e onfde &gl mgvgsar o=m.
NS MY TR ArSfAvl TRo ST, gHuell S SIRTfIe
AETEMTRAT PRI M FAw Arsfvarsar g Aewaqet Hrf Fel 372,

Q. HTTATRABIAT SUT:

QAT THYT A JITaROMaR Qe TpoT RISFIR, ML eI,
TGHOT AN, SATAR TWhIilel ol erd Hal, ST AlGidh S0 TR SIS €RoT
3. A1 9RO B SRyel. Jffd I Haidied Yd ISl digd AEe R
IS FHAET ST ST 3.

q0. 3nffe Re™:

FHIAET SAFRRAT SIS U1 AR ST, i) BrI&HdT,
RIS T I, I, ISR IR I6 PROATAT G Arorrar ol g
ST fAeITeeD SR Jehedial SO, SfHcrasaun 3. M i
IEEARICIRIREIGIHERIN

THUT FHTCET TS YUt iRz Farivr S S 2
ST BN 3T LRI SN g e SToTavil HoT a9 fafaer
AR U Ao T 1 Arefavr ey B,

THIAelt SrefIrT=AT W tar (Limitations of macro economics) :
q. JfermT=ReHRor:

AR IIIaRIel G IRIMITERYT e e sy 2
fARIETYRIIGHS 3RO, BRUT Ul ARG V&G 919 ARG el T o ol
HABTE AR HHI eI T IAC IRUTH B Sedd HHI 8l et ARTel
FH . RO IeTE A T RIS dre.

Q. AR TEAH S Folal:
TRl Tedieh Ueheh &1 GO-ATeeT (el STll. 37T bl Jeareral) Srefemra]
foig Jafdae Tharean Hewia g oxaTd. SaT. dafdiid qITeia] e POl &




07 XAl TRy] ISP TRIIaR AGAT SHIU S2icl dhetl efl IR TSR Ggul
ARTO T B AT aRRKRT fwiT 81 we.

ERGICICRKICIE R CH

dole PRI e fhmige STHIaen SR diel 8 ol a
IIEH g AR I BIIGT BT, Feorord ARfad Jqeiral Fa= IRErE THd T
Y.

8. faa=MTe sre=mi:

ThRieT SEAIEIR H0l Tgeidl AISMIY PR ST AT, IROTHT
THIAET Tgeire fada HxoT STSava SN,

‘\.ﬂ?ﬁ%ﬁﬁﬂf:

FE IBT THEF AN Fleoel hY g Fa9 ORvT Ao
ST fhHT QoTah HH! SiTedl TR SENRIeT A=Al fdcl 9 oTdh dTeed
R A JeIRRIER IR 7 Hed e el [ITevomgeaR a9 gRom=
3MaTTHAT HRIVR ATEl. IRy TeT A5 MM qRIRLRI Th-=areA] Aeci_ie!
YRIATE A1 9RYT T ot RIBROT AP Bl

&.'\H‘i??ﬂ?ﬂ'ﬂ'mﬂ':

JATALT N TRIRT BT HISAT YIS T AR JMERIA
3. faRie: fameeiiel SeMed e YdhRA! Hifed 3T d dwdR W T
U S, RO THueelt STefemaT=ar Ay g Hrie™ araRIeR HITeT TSdrd.

9.4 IRTET (SUMMARY)

IR HehRUTFEY 3TT90T XUt SRl e o el JTR. Xefet
37T e AR TN TIRRATAT QA J& AT MM, Y reiemearan
SN & Mikros 31 i IQIRE, TR I ST Sl & Makros a1
Ao IQIRET el M. FaA e 7 faRci=n worcar gaq ardien snard
FRA, T TAYRH B UHUTT fohal FHITAT SN A AT TRRUHE I
TR < g HAGT= 3TIRT 37907 el 3Te.

9.§ U3A

q) It STIRIREATT 31ef FIA AR T I,
Q) VI JNARAT A g .
3) YU SRS Hed A Ffal T .
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HeHh =T :
Qo I
.9 Y

R NI ST Hehed ]
1.3 I A A9
.8 N I ARG TSl
.4 ST THIBR HaTE
.4.9 R srefraReRiic ST AHIBR T8
R.4.3 ey srefeawdiiel ST AHIDR aTE
.4.3 TY:HFAN G AT ST ThIBR T
L& IRIW
PACEEER D]

2.0 SfEeRr (OBJECTIVES)

o R IS HIYH YgRiI o TR ol
MEY SAT AU BRI JUT=T SrSAVT AT TR B0,

fea=a, P 9 ag:a3 sreiaravekiial STl THIHR FaTEr WA
.

R.9 ST (INTRODUCTION)

IR ST B TTel Jehod T 3RIA Yefet 7RI (Macro Economics)
LR T fIZeA0T AEwarl 3. SRV Ul auid a9k 81Ol o, @
Jad ge<I HISMIT T &1S» Sall dhotel HTA FEUTSl JTERT el 3. HIRATd 9 i
d 39 7 94 3 9y ATl S oA I plerged o fafder &
fwioT BT e AR T A Al o T Scqd Blgel ST ARV
3Nt g #eo1 %, <, A, T.V., BIol, HICRITE! SearaT JHTel Skl

(A




fR1efoT, TBVIIET ATEdeh, dbT, fARIhU=IT AT ®eel SR, A1 N avg SMIfo
JqrAl G faeiie FIeRESKiled AIGTUN FEUrel I Sd 8. T80 I Iead
B Ahed WY I FETIYUl AISTel Sk, IR STAATT Il
I SR TN T FOR QA TN A Gl el A, SRAiel TeHoT HRTel
UHUT GRIST, TPUT RASTIR, TPl I9a TPl d T Gpol Sedler FHokd. I
SO & MY e b AEwaye ey SRml. Jae 9l SuIkird
SAehi e JTEUHATET PeaT A, TRil, e T JaT AR fohell Seaet IT<T $i1ed 8
TSR, T S 9 & SIS SR ST S [Ah sTaciqr 3.

= 04 BB SIRTHIS ARISH, T8 ST @ierer, fheel, RRm, afen
3oT Sret, ©F. &1 &, 3R, &Y. I0d M7 R, . I SR T S
9 Pt BT, RIS ARSI 7o W=IYd Bl R XSl Sadd 0
I . WA 98 40-49 AN o 244 FIY TS Fet. TR 2099-9 A A
§0,000 FUMET 31feF BT, ST AT STAAAT b T SbA .
A I I & I 37ef AATiel U STl Hawa Yl e 8.

q) S. qreiet:
“gfast wRaTen SIS S 9 Hiedd 1 AN AN e
T MO STT ST <Y T el OF YRUT SedIGH el I 1 G Seqa 8.

Q) wr. fag:
TN ST ST IS AT eIt eI bl ST <TelT
LR IO I TRV JfRMT AT ALY W UMY Ao Scarare!

3) T fheR:
“faf¥ne PRI SRR Sl Teael SUHRTIeAT a¥ MO Jar =2orot
T T T a9 I I 2.

8) I I T

““TepT AR PTeESI ST TIR BT a%g 9 a1 A Gal AT |
B <1 dotel HII FUIST AT S0 8. 1 ARl o1, 9 3. AereeNs
1. MM, ST, & & AR, . G I AR el

4) ST. P FATE:
‘IR I TS Ul FARIE BRI SIe hedT o] 9] d RiEl

IRE™ FeHT U, JPTrd 1. &, F. AR, @ G G I
RIS ST AR faeied 31



2.7 Uy Ie=r=An Hhewdr (CONCEPTS OF NATIONAL
INCOME)

IR Iq & Heheo T ST TGA TaTel 37, e Afed™ 9adf 8l
3T, UohT faeiee srlorEera o Aistel ST, ST TR B0 YHvT I 9 ara
HII hedT GHUT SeIE ST Bl 1 G0l SITGTd JeIT Hod Fad hedi o
TGHUT I eI 1T BR1. TR QRIS Yebral W & G Sodel 3. 7
3R BTl WIKI. THUl SAGH = UHUT Sod = U0 @9 8. AL SqaraAl
Hhed=T geldt ST,

) R T IreT (GNP)

) e Idi S (NNP)
) TeJeT SR Iare (GDP)
) fFeges et Saares (NDP)
)
)
)

9) [ AT I (Gross National Product) :

e A9 7 8IS <l el HISHIT U el KT IS 8. ATelrd Tpol
T ST SIS FEUICAT. R I SATGHT et e a¥g @ Jaran faaR
Pl ST, IS ML SIGAR AT a1 &9RT (Depreciation) faRmd
OTel S ). ST WRA 2090-99 HeY ), SN, AMUR, SoUdo,
AEH T 9 AR T SR 4 A P B i axg g A
el 3R T WRATD YT I IO 4 A DT I B, I A
fEcieiier are fohar Tige & STwel HH TR BId I, el I ScTeHT
SISl A% T eieRIeRe QA AFRIbI- QATed deX Sedla beled] avq d
AT M RBF ARG Raleied] a1 9 IO Aserear e
JHIAYT THUT A ST hell Sl 7T TRepid SRR Mool Seaal &
fofam 0T et 31 el T ISR eI 2 YA Jeiel S0 Al Asa.

GNP = GDP + Export - Import.
eJel M SUTE = M Seara + e - 37w,

?) fRare wsftg S=a=1 (Net National Income)

Freaes iy St & S I ST W HEwq Hepe g,
IUd Ut fAaRe Frerdsa dUR BT W9 avg 9 Jardr FHae W e
SIAT Bl ST, € A 94 g 9 Jara [ exvadl iy gerEr

q0



IFAAR, TARH G SR 3@ Hisdell WEHT AR FHREl Arer. falkne
FIAGIHTR I WiSdell ALFET ST I ST, T ol ¥+ H1evaNd! fafdee
RFHH TISIell PIg Sdral @FKt. fiell 8RIRT (Depreciaction) 3R UK. &
TR R LR SATGHATI IoT B S IS I BN, Telrd (eaes T

I I FEUTT.

33T, T UepT fafdne dhaferear SRTat AR STgA 9o auter o Sfor
IR HIECIRCLR q,oo,ooomaﬁmﬁaﬂﬁmﬁmﬁqﬁmﬁﬁww
S 99 SR 999 94T Rle. dgl STl WEReNISl Y 9t 39y
90,000 TFRT Y I DG Sald AN, AT THRT S TR, 370
TBR TS HiSdell AL SFRT A St IqhH STSlell Higd 3dell oIk,
T AR SIS FoT o™ [ IR S I BXd 2 A0 oo™
getet FET TR,

e I S
NNP

Y I JAGT - TRT
GNP - Depreciation

“‘gapT faRe ForEeM SUI STeH oM i a¥g 9 Jaren Teu
SIGART TRIRT Io7 hodi ¥ of S9d 9T 8. el Fasd IE Io9a 8-

3) eI ETieRre SeraH (Gross Domestic Product - GDP):
IR AT & Ahodl I YD IRIA ST agadh Qe AT

L] AN AN AN
NichedAd] dIHX chet] Wldl.

qrT :
29T UepT faf¥e srerEerd (fiie auid) 9T d SIS EIcehi=a
A AT Hiieliss ARy 31T I Foted! awg @ Ja1 I Jemehet
ol TRUIS] eI SUITRId SedeH 8.

TEUoTE STl Wiielis RIARS=AT 1T M d WReg AFRIBT f~Afor
Poled 9 g HaT I ThoT Hod BT WS QeI Sedra 2.

& VT TSI T I F.
Vet QI STt = Pefef NI SeTer - HNed TNpr
fagemciier Scare gear + fageh AmRea YRaAKie Sce §od 819

BT WA QIR e B YA T IAGARA IR
ARG fAegd Madiclel I a6 del S TR Qe ARG WRard
fAmTOT dhetet IS STHT el ST, 3% & Ahea T Telidhelct BB e Hgwaqol
TR ST SN AL, WIedmdh, Heee, feneft, v, da1, 7 fxig

99



FeN AT Heheaal q9R AIG FHOER PR, I Hhodqe UMl IR<id
Rerfa g2 T=l.

8) freaes IemeiTier Seute (Net Domestic Product NDP) :

I T a1 GNP 311 fdhar SeJer Semierial Sedred GDP 3=t a1
A G TRIRT &1 FEara AR, ST TH10) QIR IR SATGHAIGH
TR a9 a1 Fas I Scaa (NNP) e, SFidr ma s g
Ui SAEARA (GDP) TNIRT aoT hedi e qeicita Seared (NDP)

e U LRI & JEIevHT I Bl 5.
NDP = GDP-D
fFieges QeieHTel See = Rl QeI SeIEH - BRI

TRIRT WO Hisdell e AN S e ARGl RugTIe
FRARIIRIA hetell fARTE TRYG 8. Wiedel ATeM=Al ey, faRkne Iawd
SR TSI BIg Sdell S, RIcTa SRIRT &eel ST

4) SXSIE S (Per Capital |ncome PCI):

I I Feheddled aid Apig Hehoddl BN eRels S
BN, RIS TG IR ST QA THUT Ahae Wi e o I
I K. el SRENE Sodd 3R UM, FF WU 8 Jeiel JHI0 TqE Hall
RECH

R T = R o9 (Total National Income)
TevT wireh<ieEAT (Total Population)

PCI =ﬁ
TP

R3S g 3N fapNa T Aes 819, SRSIS SIS SUie
Aepren 3Nt Rk HedT A, MY ST Alba SRels Iede J IoR
AT AN SRS ST AT TorTT Hal A, T IqS FHT 3. ) I
TEIAUITAT A el SI]. MR WISAgdl QIaTHIS ARSI HRATD SRel%
ITF 0 I B 3N IS B, TR WAMAR 98 4o0-49q F EReTS S
UUBTY T B, R099-93 ALY YRAM SREIS ST §0,000 SYIUET SR
31T FEVToTE WIRATT ST 21 37T § AT I 8Kl

%) ¥erile 99 (Personal Income Pl):
LT AR & @I U Agwaqul Hehed T 8. dgariles Seqarelrd

r



A, TR Ve Rea™T O WS, SHMIRE Aot @, Fgeh 94, dert
VAT g $AR Fd AN ASOT=a1 Sa=i=i FH1aeT hefl STl

9) Y @Y G I (Disposable Income):

Rl FSBUIR FdT T SOF G DRl JuT ST 9. SeRiter fafaer
AR ST I e T SR ST PRI TG FHI0T R HRTAT SANT. JFeIfe
< BRI &R SEATAT IR TR RIS ABRe ST, e O &)
90TTP, 0 TIH G 30 THPD I ALd. FARNCT WAV TGO AT Tt
PR Il HeaN o ITF RIcetdr Mg T Gdl BRal IVINRY vl Fgerery
I 3N U, NS T AN S TS AeRiIbelel 3 Seel &bl o <
RN G BT Acl. FEUToTd FRINAT R0 SIARIT BRI IFhH ISl BT
F I RRIeetep e O TR I 2.

1. ST NG AT FeRiD 090-99 AT MfAF I THur S
4,00,000 JUY g 3NN A AR q0THD ANDPR ATHRANT NN
U TG FYFTaR G oTeRb TN 40,000 BU NI AN Rl ARt Fg0Tot
33N TS 4,00,000-40,000 = ¥,40,000 eI A AT TF A

Y YR 3T
Disposable Income

TpUT I - HTRIB

Total Income - Income Tax

YN BN RAFR o 399 RIecter . Jded I AR T
T A

2.3 U S 999 (MEASUREMENT OF NATIONAL
INCOME)

faRne FrerEed T TR BT G a%g d a1 FrA Gt A J
B <1 delel HIIH TUST IR I 8. e I S AR FHRuATd
Y. RN fafder gee Sa1. STEE, SUHIR], T, fashd, I, <9 9 faceh
ARIE IeNSTh SR T4 Alh ApTo! SSCAIRIT HEATBIGS! SITIT BT Prar
3T foham =T ST, Il Rt g faohel =g @ Jarar faeh! . TR &
K] T JareA ITHI SR T BRE B, TS AR M FaeR
I <Te], 3R, AT 3Mfh FagRTel AN AT HRO! TP IR, ForoTdl
U AT Seien axg @ Jare Jemiel Godra |19 SRl fohaT IareHTeA w9
PR LIPS, RIS T Ied o AT TGel JIKITcaIeT el
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.4.9 WU ST AMATAT @ (Methods of Measurements of
National Income)

I eI AT I S Tgell 3T, 1 Jelet S,
9) I 9gd (Production Method)
R) 9= g (Income method)
3) @9 ugd (Expenditare Method)

q) STEA Yget (Production Method):

T TG TS ISR ST ATIT FHRAT SeTeiier fafaer ey T
BT Fd 9% I Jaid JT G Aiofel I Sal. ¥k, SENT, FUR, dEgH
TBUEDY, @, 9P, WP AR Ay & T sere skim o @
Jaiea I SRS Fell S IR O THOT oo WIS B, TR SAr=art
GHH TSN el I of Seqal T BT, AT el MR Sqel 3™ 70Tl
3FeITT TS I SCAIGANT ISR fRasem=n fedes Scqaiman Sl TSl dhell
.

M A IGANIIR AR I SIS, AT Fd SrAwciel i
aRG T e ISR Go £ R AevR Fae Ias -a9RT 819,

1. HRAT R099-92 AT 37 auic Fd &3t i axg 9 Jaran
IAEAR Jeeliat it Ho9 @ 9900 P IW R, AIT WRaTA fagemgs
AU Ffeges I goo DI TR 3 AN TFRT 8 300 BT IUY A TR
I TGAGAR AUR IR IS 9900 + 0o = 9400-300 = 9300 PII
ST B

USRI SG TG AT ITATT AT PR I I G et
fAedicrel S99 fAwad AR TR A1 YA LT SR SR IGhH aoll
RGN AN SRR &1 IR ot & 3R,

?) S<UF el (Income Method):
IR I AT & ™) AE<ara gl 8l AT IGgaR SeRiel 9a
R T AT BT IAr AR el . ST ‘RIS STz

ST AT WY, 5, Wigdel 9 Ao 8 IR €ch IR I AgehH
GS, I TSl T ThT IT TSI Algaen H<T Bl SRl U IIGT Hehi]
o= Hagerdl SIS U Sod IGgER WUR MG S99 8. Irerd
UCh GATGER T Scqa 3 RIS FURIT. 1. TR, ST forsdy I el T +
3 + WiSadl + TS ST AT ARE! HEHHT MSUIRT AT Fauro] I
I B9, &L HST IAEArA] AN ARG il AshH 4000 + gooo +
3000 + 000 P! TH HIGGE KT BT A TR THUT M IIS = 98000
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BIE TT 3. AT B I I fadree anfdfer autelier siet, srefa amsy
el SR AU S=Ta FHIAET dBell ST, TR E¥<AICRYT Scdal ol el
S

3) @ qgeit (Expendliture method):

I I A 8 R dgelt 81, A1 Ui Uant faRe anifdies
YRIDIT IR, SN 9 IR AN S ST T JAAUDIaR T B
IR T A AIT Hod T SO Hedd. IFE @M Jed AR
TBRTEAT GTa! SISl el S

1) STHIT & ¢
JAEd I J Hal TS PRUGRIS! Dhelell T (AR Sefell S

T) @R Jaue @

TN SERT T AT R YT ST ATGNIS! helell HiSdel T
R Scen Y. Sa1. IR, J9sTE, ST SRl 1) dhetell & fIERTd
EREIRSIGI

F) W JAa[:

TR A= e faeend 8. R i avg 9 Jaa e e
B, YA FRRkiE ST aoT b o Sad Rieeid ed o Fas faceh
IIU[H B, I FHIA T TGl MG SeqTel {1 BT bl STl

3) NS G

TR fafder R T Jaieh TR PROIRIS! T H_al. AT & T JTH
TY IIT HiSdell T9 q@Id NI, U NP FardT LR I AT
el Sl T T GgIR ML S99 = STHN T + AU T9 + R
AU + NS & 2.

.8 U SEY HARNE 3rS=wol (DIFFICULTIES IN
MEASUREMENT OF NATIONAL INCOME)

UehT fARIE FIoEed U TUR A%y 9 Jaid Gav) A9 7 81 Sl dhetet
HISHY U A Soqd 2. IRy TN Soad TR HI99 FHRaE 3
ST AT, T FRIS! Al ARG I  Jard! [l B, o Ad AeR
3T fPReR oTem AR THRA SR, I NI Fda JaeRmEl Fafa i
Saciiera A/l ST . Riam FR eTeo! fhaT gepfauarRie! qaiet Scaamrar qef
Hifgeh felt ST 8. IRd I SqSTa 7199 BRI 3 STl I <l

et S
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q) T fafrr qgefi=r sifaea:

R 3TTSTel 3 Aeh ATER Bt ax] fafmg dgeiiam arR el
Ol ST, 3R IfAfHT HaERTE Y9 AT el ST AT, QM@ aR<id
AT I HH! AU AT .

Q) e ATIHTE T

e 372 ST B RIS Fd A Iy T Fara fhae I I 2oy
3TITAD IR, YN FIAILT 3T e I IR DI SN QI febal ATIeT
SR da1 AISHT 80Tl IR 3. a1, Ayl Y AT faah.
ORI & FYH o RO Arerwren fawar. Roll Ao wue TR &4
BT fadmal. ool e, MR g fxoiarers ol dF R3armht s e
TG M S A da God fIaRTd Bidfel ST e L I Fa€ 16
EICCACSER NS

3) AIS srufed &=:

RO 3 Y, PR J IfieleM Sar Fudk &ahgd drfdel
WY SREleT &FRI AEOR dEM "o Seeih wad: e e d
T2 SIS aTRaT. S&1. WIhl, oY 9 PR Sl Il Ieare
Pelell AT -1 STHINIS! S aToRa. WU Jfefed &Rl g™
ST HIT FHROT ST A

8) ATARITIAR SqAT ATI HOT HAI0T :

YRATT Uehdl R TebT duTd FTTTeodT I IR hTH hel. al.
MRA ATBR) Frel fRa AT M FRell TR Pl Qo< AT B BRal TR
FrEl Ra SR BIeT AST AT B, 3 gR=NdT = Sca=man Ay
AT IVl h_OY HAIVT SRI. TR NI ST A AIG B -Te.

4) hTeeT 4T :

RGN Bl g Uies] Sreferaeell SR 3ie. Pl e fAffeh ==
FROT, TEHT BV, SIS AIGH ST, HH! SRIAOT AT BN, 1. Il O, FieA
IVGTTSFATO YRS hleodl UM THIY STged Sided Wocah Ude 3. & Fd O
IR S AT SR S ATel. e TR0l LR Seaal AT .

&) fasrafor mifgedam arre -

ARA T S A Qe ol ag SiRda el
ARG D Gae! a1 fAfdy HrThgd SThsan el dd. 1 [aHET=
facrell Al fAeRmT 99, S 9, $IYH, 99 I7 dI9d Al 3R TR
WOl g %ed fehal dad Hifgell Sl NI, M SIdex, Jobidd, dacS
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Jhicc TN ATGAIVIR YT I A o) ARl o 8. a1 R wie-
BIC ARG g Ieholdh I ST T AR od ATerd. IRem I
I A9 3 ST AdTe.

) Tt SATAT FATTT SAATT FHAY FeAT ST AT

INHT g AR g uRe AR Aaxh 39w, vfasy Mg
el T SR TPRD TV I K SAT FHIAY AT ST AR, HROT ® g
YR STl el TR RN o T A, FEUA ML ST FHAIL I 1
ESEISCRINIGEIRS

L) P FaER -

ST 9] d A @Ra et Sere e el Sk, ST HagRE
TR I ST el ST, TR WK e FGER T2 T ot St
AET. ATSTEY TV YN 36 lieh ¥ad: 9 ER X9 GOR PR, O A
HoIdlell &1, Y, PHculel AT HRa deal A Jqd g wacd =l
STHITRITS! SEI IR IR, ATT AT IS STIAT hedl STl AT

1 R I ITAE THS TEE ARAT DIOKIT 2 AN AR ggai
PO ? 3T WY g WS HhodTT DIV 3T HehoT-IcHD ST IxdleT AT

et yTr fafde srsavl IR ST A9 BT AT.

.4 SWET WHHR W€ (CIRCULAR FLOW OF
INCOME)

AT ST RARITSAT HIaN TR I HHI Bl SAOT ST TR
A T QO B 3R, J¢ AT AIg ANl Tl TR @il SRgE, a1,
AT, L I A agcl sreiicaTdt oTrelt. a1 7Y Sdiet 3iah areaoh Ad
BT, TRAD 3, 21, Hd I SRra TN ANTen TR ifdshREes av fa- g
gl 9T B U] SR S8R B ATel. A<l GRS Alehien
RS SEIA To€ TN dIGedl 3R d dehred] IeTges oFave el I
B SENFIHRT e Sell. STiaRST eH T @ § GOra Scad 3R
R I T T SIS Td hedT e Sl alee]. PHROT I G 3l
foAT0T HROTT BRI TN HRANT. TR AR G AGATST IATG FTh e
TS TE e | I HEaT I Bl =M ThR MYFeh fefereared
PCITTRN T ISR 3 S e~ T FAT0T el

IR 9], 9 Jarean RIS Ire gl RS 3w, a1 ),
3, HiSdel 9 IS & Td TCh Pd TR, SRR JRAN. TR Tedhian
P AT IR T AT ST IRAMHg S T Aieaell =20t I d
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Ja fohwct FEvTSTa SUHNT W RO e AT i fhAe . 37em SR
IR I Pod IRAThg Sl IARAhe T SRR T8 HLaivADms
FHTHRAI AT bR 3N, ATeTTa KT S ThebR YaTg 31 FeUrire.
IR ST THIDR TATE 372 FaRAT Iad o el TN I S
THIPR HaTg Sfa Srefaraweid g qart fohar Yo sefeqared B3l FehRan Sl
2 YA A YR I Bl Aol

.4.9 fRai srdfyaReiiel SWwTT FAHIPR HarE. (Circular flow of
Incomein the Two Sector Economy):

T U I HeeasiRen STfY SERiReN & ] A &3
3. I TCd TNIR J 9%g IR 3 Q@IS FURI. AT IR $Hgd
R AITHSIA T 3/, WiSdel I TS 8 TcH el T Rfaard TR
SRR T Aleeel BUH WS I, TS g Th] Hgd AL AN, T
SIS ST RN SeTe Hehieal JrRIaH iy o g aiE R sxard. @
T PHgd TRAMT qRANAT. 1 a¥g G ara Aieeal =uerd 9% 9 Jaia A
JTRefirS ST JeT ARelihgr Fgd WRAidhs Fad v e, Iremd fgeriy
LT ST AhThR TTE 3T FEIRI & M9 JeIdt Ml T Ho

Ed<h SR
e . e “ w4 il
Ty T Ty Ty Ny Ty
. . W, AT T, TBT
> > - rd > rd
N X o, 59, ¥iead 9 HaS ¥ ™

IR ) Pgd AT 2) SURT IRAT 3N I &1 AT

A IMHIHS Poawer T I TR & A9 WA &8 IR
PN Y, S, Wiael T HASH 8 IS T el FRAi1 GRAI TR
i Aleael U SR 9 B, AR, AN d % Hgd G A,
THTON FET IR O T AT Pgd IR AWK TR T IK 9 Jara fbwd
(STHIT T) FEaaeel I IARAM AN, ST THR I ST ThIBR
SR e e e S d SET Ped RS T Y
RESS
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R.4.? ey srefera~Aier ST IR "aE (Circulcer Flow of
Incomein Three Sector Economy)

TR STITaRT o] Pgd T T ST AT 3R THOT Tail aRIeK
THYT JAAUe T 3R R AMel o8, TRy RA (&A™ Scaaredl TWhIhR
TATEME PEaRRl Je T AT I SFERIGRT AR I T 3™
el IR IR SN SO a¥g T Jdra @RET B MM fasht @it
BRI, FEUA AT ST YaTEMed 37907 IR R faaR RUIR ST aRea
Jeidl JMPIAe 9) Poaael ) IR, 3) IRE IARefian AR &4

ScH2AEl denlepIX Hdlz dlﬁ?é\l'&ql ﬂ'ISIu‘II:I Ot DD,

T el

ol 39, wieed T HEwS

Comaeg e 3w, [ o]

g T Hatan gRaer
\W . ( w

: Fréei SeawE T e

MR . .3
et srfaravriia U ST THIHR HaE

LN
td

e el T i, 5, Hiedd 9 Aaeih
q) PEITRAT, ) SRR, 3 )T HRAT AT TSH AT FHIIL Bl

T MFAFE HeaviRell g IR LT aRIGR AN TR & @It Th
HETdT &1 3G o JAMPAAE TN 8. T Tcehia AT IeE Jelel FHml.
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1) TEwe

PCITN IJMRRIA I geh RAA 9 N Al
SERRAFGH TS, I, AN g BT O], TF il detell god Wiead
ISIRIT Torot dept, faiar deeined qafdard onfdr fofe waieder sl =
SR A ARl IR (Tax) HRAT. T FAI0T P aieli=l TR —
I AR T BRI ST Sl T &Il S

Q) ST H=AT:

TR T, AN, AN G BT . T ST AR I, I Farar [
FRANT 1 IR T A Fgd IR T AT SEISA St 3T it fhaay Fga
AT T URA IRABGT I BRAN. e AeAT e AAQUIRIST of
TN T fAEBIN WSl TRST 1t O Hidgdet JabT, faxirr wi=en g Qard
Hidhe AYH SR, ST W fARe mafetel SR So9= areeds < emiTel
T g RIS e HR HRATT TSN IRFSEe avg 9 Saran fash!
FHRAT.

3) YT AT

P T T IJENRIRITHAIIT IR T SN A STATAT BB
SAER TR SAHHA I SHRT. 3N FEaAIBSI SR AR IR
MBI TR R MM FeaRRAFEIA IUGT TcHal IR He. Al
HiIeell U Hod I dad, Fgehl 99, AR 98l Sad od 3R,
TN TR RN SENRIRNA g q@idl fAfde JhReA Tedel d STcdel il
TG PR, RSN SRS dhgd Ay avg a9 Jai= TRQ Ho
AT SERT IR .

31T IR IR &g afemE (Three Sector Model) 91 sref@azeder
(Closed Economy) Sfe 8T, SR a1 e UM wRevr Semmeiier ST
CAERIRIEIREICN A SECIC ISR

R.4.3 TY: AN (Ged1) gy AT AHHR Farg (Circular
Flow of Incomein the Four Sector Economy:

1 -8 G IFaRIAIS TR TSN 9) PoasiRe Q)
TENRTREAT 3) TN SRR ¥) WG 0 (&757) FA STl AT 8l

gl

ST AT ThIBR TARM Wil Nfie TagRERIeRe R
SRR BT 7T & foaiefien Jameer 8 Al rel God iR
T &R SIS ThIHR TaTE 3R TV,

0



U &P Godl AHFHRAN SUA HHBR HelE A0 Yiel
Speire] SR XL .

T AT
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-
@s, a9, ATt TH
i
o, 59, vigad 7 WS W

Fea WA LG Yead TR | 409k | -
House holds Capital Market
& I%] T Hatan g'ﬁa'r ~ i
. TRYI '\ﬂaﬁ'ﬁa mv-@ 'l h

ﬁﬂﬁwmwmﬁd‘ﬁ‘& &f

R T/ 8

Foreign Countries

AT .2.3
aY: AT (PAT) STl ST FHHIHR HaTe

oA SRR ST -
q) Pd T )TEUNRRAT 3) ANTRRA, §) RDH < A IR &A1 FHAY
B

RN AP FaRiRel SN T IR IRIRIRT W I &
I Uah AE<aTd &1 3R  aNIeT Ml qeiare] 3MTe.

el AP I STATAT AhIBR TaAER WRebid &AM 3
TR HE<d T TV T AR ILel§oT JE ISy,

q) RSB &

o Srfaed=a UMM TR S¥eRISR o= 3 g e
AL ITATAT FHIBR HaReR THG T8d Ial. IRGd WHI &5 G SN
TR, PG AT T AN HAT I IO SAATI- (AT wgeara Al ST

R) SUNTHRAT T NP I
WD I RN ST 3iRer fafdy o)  Jard R <2 i
FRAT 7 1 PR IR SRR R o W Bk IS T
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I d1E BI. AT TN IR Wb <A ey axg 9 I
AT, T ST IR oo FAI=T o1t 8. s RIS S §i€ 8.

3) P AT T RPIY

P AReAFBA 3 T Wi A B, A Alegel Hod e
T EIll. AT T S 16 Bl TRid Hod SRATh g faash avg @ Jaran
3T eI T I T BN,

3) FITINRAT J [RB1Y 9 ¢
YR UH0T (AT & ST 9afl SR SIS 1 el a16 il
TR AT SAC ATFATA TR [Tt SIS B! ST 1 eI TS Bl

AT PITEAT TN WA T W Q=T Ul JATI- Fafcirzan
ERUTT I ST AhTBR HaTRlaR 1T TSl

.§ AR

IR 3eh TCh BRI IR A0 TP FChTa ST TChIEN
Tce T Icdel ey AT NGl N SAATAT TWHIBR TARMS LT
ITF § Pod WRAFGT SN IIFhS I IJRRY Fgd FoauRdde I
FSPTPR e e 3R, IR SfaT srefegawei &1 varg feerig sfeesdr. g
T JATETER ST a9 STRRIERT 3Th Seahin IR & SR,

.9 ¥IA

q) I TS HIGATAT I TGl WEC D,
) ER ST fafder HeheamT e 1.
) TR ST AR S MG ST AIIARNA SEa0N TIC BT,
) fRery sreieraRediier SCUSITe FHIBR HaTg I BN,
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YCeh YT :

3.0
3.9
3R
3.3
3.8
3.4
3.%
3.9

St

EESIGE |

YR 37ef

SYHRT Fer

‘[’ g IeIRYS N e
THIGY AR Rigia
IR

RS

3.0 Sfee (OBJECTIVES)

STHRT FUIST 1Y ? & A B,

YU et FgUTS] BT ? AL Hol.

BT STHRT TGl T ARIERT STHIT TG AT Hehed=iiaT WA o,
J I INIRYSHN 99 g T Al Rigia ST,

3.9 57T (INTRODUCTION)

IR TSRO STHRT TSl B 2 STHN He w0rSl B ? 3 i

IroTRYSN M 37fy Tt AFToiien Righa SmeT 1R STek.

3.3 SY¥RTET 31f (M EANING OF CONSUMPTION)

STHNT FUe] BRI &M (Households) fdrar &Rie sfdedn TRel

HRTAvATTS fhar ST Mesfavarre Fele aw @ Jaran ITHRT 8. STHI

1 AR ST BoAT IR, TR, TRV STHNTR S WRT FIehRoT et A
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Teh TUIST R STHRT (Autonomous Consumption) @ §ER &urel IR STHRT

(Induced Consumption).

WI JTART FUST ITF fhelal 3Rl ReUoTd ST YT el TN
RN STTIRIS! ALID IKGAT BT ANMRT STHT 8. TSI, <
U BT IR IR .

IR TN & IR A STUTNEET dled S, O) ISl
R Tl SN ged Sl =2oroig IR SUHRT ISR e
.

3.3 ST %l (CONSUMPTION FUNCTION)

JTURT BT OS] I I8 ST IGdT IR Fid S 951 gl
Tl ORI STHITDHE T TN, GRael e A0 Wl JH 3.
PR T AIAIT FH IRI. IS SO dled S A SUHRRIET 16
B, U7 UepT fafdre waiewdid ver fafdne ARiesiaR STad de 81 el NIl
IUYNT = a1 B 9T S ST SO 3G BRYT ST Blal UFT JeRilhs
JBIAT ST

THIET ARTON=AT et TpoT AR e amfor ugpor qRaar fdwa a=an
TS THIAT ARTO I BT, Searadhial ol e / Tgpor o faar
P I PR, IS SUGAIR Td PROAT SUHIGATA! &l fobar Tgeht
& fIaRI =dl AR, ISFIRTEAT AR 9IS 810N el fosell SMITOT aproreat
T & el ST TATaR STHNT Fg<h Hecard! SR,

THTE! ARTET €1 ST TR Jfaegd SR, STHRT T AH TR JHIE!
ARt a1 R, Sl AR & SR Ggpor ARl fhea a1ifdt T qRaaT fahHd
AT FeFIgd arl. T ARTiieR SYHNTEErar 99 g<dl. SYHNT @EtaR
RISTIR UIcTeska HH1G TSl SRR o SADHT ASTIR U1K STl Bl Iaebrd
ST AT, IIEH dleet B! Sedred fashrean fafshaREm= safar Jril are<. THor
T ATGet! bl ST S dTed JAMOT Sffcian STHIT e, e THE! ARl
STARTE TSI o1,

STHRT He ST IS M ITHIMEN Se@d IURT ey B
STHRTIGTH 30T ST HoATHD Hael ST HRY Ie9d dleel bl STHN Jrel.
SIS FH AN STHRT B Bl STHRT Ha<il A TeHEl Fddia o q)
97 (Y) ) STHRT (C) MM HemRie! (F) gavara

F(Y)
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F = BRI e
Y = 399

IUHRTH TN HehoddT st S, U7 =g I 983§ A SR, AT
3nfor S fawRres rdTeRYT Rigiv &1 def forger.

FIT STHRT & SUHIREE T A IR MR, TSI T o=
SR TS STHIR TE Hall. M FefS AT S FHrsT]
STHIT T B, T 9 Sad I 6 SRl STHIT HgRirT T -

q) “‘ITHIT =i & eI IS 3T T HRUFT FHTOT SRTIOTR ST 8.

R) “SYHN FgRil el fARe IR WRTel O Scq9 d T SIS BI0TRT
STHI 9 TR Aesiee 89, &

3) “STHRT I FEUTST ST ST W i Hefe RO ST 2.

SIS 937 :
fARfARTeTT I UIdeadT NI Aliep SIARIS fobell WIT SUHRIER

T PRGN TIR ST & STHITB I I3hr=a] YER—AM Seifdal 312,

SUHIT BA BIEH
STF (Pt .)(Y) | ST9m (@1 3.) (C) | s=9a (S) e (S)
o 94 -94
“o o oo
94 §0 90
900 9y 94
94 R4 0
940 90 24

R PrCHTHT I YT I BT I Y IR STH 4 DI
BT I 372} Riceies T STUTNIS! aToRell STk, ST U BT B, ITHNT Yo
PIEN 5. ATF SIS STAT d1e BI ST THq STHIRIA @l dTed Sl J13
A I RM TIed). I BT It IRISR T dled ST Siegl ST 940
P T B gl ITHITRIS EF 930 PIST IR B Fad 4 IS S
B, STHIRIS 16 SISl dTGMeT HH! ST 789 SIory Sedel dTed ST
TN SRS a6 d SYHRT Gkl dle Ikl JhTad ared S ATelrd g
0T s,

R4



O gy 4o By 900 934 940
M M,
SHADIE .

3PN SETTAL OX IR IS g OY SHefaR STHI SR 377
OS & T 84 3T B H Bleet 3. K g et afor ST+rT F9 31re.
grara 31 K T 990 I o7, 4¢ SIS eI 16 81 STk, a¥ias) STHA
A W e B A 1 916 Tl FgRia o] 3. I OM STl 31yt
STHRT N1M Tael gden el g 9 NN gael drefl 9. 3¢9 OM a9 OM 1
Tge St 3R g9 DD Gae! 8K 37T e ScaaI BIoTT JeleRaR STHRT +
T 1 QAN TG BIT O AT, JASTBIBI STHRT S ReR ST 31 Hw=reh
T 3R

3.3.9 SYMNT BT UPK :
SIHRT BT JEIAHI S bR See 3F) SRR STHIT Hg<ht g (9)
BT STHRT et

31) TR YT HRAt (Aver age propensity to consume):

Uep faRie SIeiaeic U@oT STHIT Tard ThHol Scaamil of SHT0T 31T <
USRI STHIT T 8. ANITST Yol STHNT Tl ol Scaa WRTel
ST IR STHIT Tg<il A,

I,

TR STHNT Hg=it = T ST
THUT IqH
APC = C Consumption Expenditure
Y Income
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JHST GohT fARTE Jadt IR I L oo DICT IR 3RIT ITHN T Yoo
PICT T IAA TR AT STHRT St

Yoo

=0.,9 &

Loo

AR STHIT qg<ira HEed:

IR ITHN FRiTaed IR qod Tg<iral Hedsl 0. HROT THoT
T & SUHNT T 99T Fied] SROTeRIER 3R, AMRAT STHRT aRGRAIS! FHTST
ARTOR faTt 3TTR. AT FHreaT IR STHIT HaRilase Al

q) i ST Al (Marginal Propensity to Consume):
THOT SYHRT BT ISAT [T ST BIOT=AT ISAT STFUIR FHTT
o] A STHRHERN 8. STHITT B0 dGellell S Bl Il
Aol ST A STHIT Fgil (M PC) .
. _ UR0T STHRTI BIUTRT 98l
i STHIT Sl = = E—
AC

MPC=—
AY

JAST TGV S9d Loo PIET F. JAFAFT Yoo PIET T IJIHRT &Y &l
U0 S G oo PIC T. Slel IR YHUT STHI dgd Lo DIt 3.
AT, THYT ST GAIeT 00 DICT I A6 Fell G TS THOT STHRI
QAIET (o PIET T aIe STl. TehRIcl JelergATal dTaR el gl

. _ AC _ U591 ITHNA BIORT S8
WWWW_M_ TRV @il AVIRT gt

37 YepR < i ITHRT Fg=il & 0T =kt IR a1e g o
STHITRIS SARIReRT daTe ITchier Heer g ST Seifaa.

3.3.3 Wwie STHRT Hgei R

q) AT STHRT TG & EHE TG . BRYT TR AT a6 B
SR TH0T SYHIT TATTal aTe BIe TR,

R) Wi STHNT TgRh & o JeT AAfdF 9 Yl FHH IEA HRYT THUT S
BV ATEream A Uol STHI T BIURY 16 8 1 3RA. o1 ST
A AR a6 & HH HH B e AW STHI ekl ged S, Al
PROMS STHIT-SGTN T2 b Tl IR ST g OX 3elfhs Fehdl Skl
S HTetel! FIUT AT STHRIER TY STell SR a) G STHIT Sg<il U
3Tl ST, 3TRM ded) IARMe dIe ITHIIRIA dTe 3R FHIDBRYT TR FTel
3R

3) Rigqrar M STARTGN & SHa aurear i STHRT SgRiven S
3T, ST e Herd TR 901 Siieied ST 9 e el Seaald
AT ST A HIT STHNTR & el O S See e G

B4Y




STHRTTS FHIT 1 B T S Seael dTed SIRIHT STHIT SHTeT A
B T D T dled. S N9 AT qAd RN T 8 AR
PR R I B G A Seg] IrA] ST 16 Bl el
IS HIST HRT STHRMER @ Bt T i STHRT S & SR 3R
g) SNHT qemier sffehgteen TIT Q= STHRT ST SR 3.
4) IEARN TR IR g HAa STHT daxil Q8 BN 919, IRy
BTe STHIT S S = T,

3.3.3 WHiT STMRHI 9E:

q) ITF T STHIRAE SR AT STHIT Tgeciie FHoR]. SR STHN T 7 39
IR TR SR [AAF CAHS HoT HIeal el TR ASHIRMET Icfes! HIAH
3Tl 3.

R) IR Ne YU ASHINIAT IRIbiet 1 &I AN Bod=l VIS
BT STHIT TG ST 34l

3) TRGRA AT PRV SRIATIRIST FHIT STHRT FqRiT ST 3<eT. TRoT
ST AR, STHRT 3N TAaupes Tmed B fAHoH Bt & FHow.

) A Qo= erdierare wmet R v et fadem exvaNT fmia
STHIT TG THod=T ST Sl

3.3.8 $-OT SYMNTHeAME! TEGd  (Assumptions of Keynes

Consumption Function):

q) = R fkaea:

& fam I Rerfia RAw@ o™t a1 TEeR STeRIT 3. I
Rercfia & oM argvar Idl. g, deiare 3ren Mg Rerdia & M
TIHANT I &,

Q) el WiTel IrfawT:
Y RPN BIAT AR I Hiedorwne! e I fAgurEn g
Aar.

3) AT 9 AP " ReR:
ITAD dIey, Ade-Fas, i, IHIfTE FeiRid, AbhaEd ae &
T ITBIBIT RER STHAT. STHNT s IJcTATaR i Al

3.3.4 SYMNT SR 9RO HRUIR "<& (Factors Affecting

Consumption Function):
31) SRS Fea (Subjective Factor):

FRIE STHRT il & AT FAIgeiiar. 3aeigd 3Ri. JFafihal @
JHTcTerd! TR IMLA R ARG 90 3R], ARG Tedh Farirell
NI SR 3P T PROGRT R DA STHN HoAaR qROMTH HROR
RN T JEITHHT MR -

AW



q) YT :
I JeAR T Je ol Rl gt shad gt & &

YA R PICHER Ha T2 Held ST

'\’)E‘FI'\"ITh?F??L:
TETET ST fhal e G BRUANIS! Wieaalral IReT 1. SIS

RN I ST D HRT ToT Hoe HiSdel ST, TTes STHI T
ue 8.

3) Wi geBT:
s SHeRiIel 3Tl 3Mfies g JRfSTeh el el 37 el 3 ST4el.
RIS AT g T el el SR U e SRl e

ST Y BN

8) =TT fAresfavagrem 2 :
TSI I @1 g I I d16 @Td) AT B el |a 3=
STHIIIER T HROGNGSH NI T2 bedl STl STHIT T HHT el STl

«) rHTfoTes WfersaT & :
oS S eRien feT 31t Mol wuE s1fdes e qe
FHo ST BT TR BRAN Ao Ta Ao &d HH! arl.

&) TRV ¥ :

T AT a1 Teg SIS SR ST Ied= fRasfavara
FRITET FI A NS RN Afh TaT Hol AP Dl AHS STHRT
Teal.

\9) STV &< :
TASTHE BTN RN Dold S NI STHIEGR HHIT HAT I
SYHNT T B

L) ABEET:

NS ABHRA I, ATHRAM, HEIRIA HARN 3. STHIER qROMH
Bl A TENIINOT T ATHIOT HRTH SAThTIeT TTaT STHNT SR Tel!
HRU A0 oo i Soeman wEdure At TR fedl. <rge
T SIHRT SR XTE.

Q) FHEITET MIR:

FRNIR Bl MR & FATSTA] STHN FgRilaR THG qreall. SR RN
Bl R SR 3RIeT TR HEel 9 TSl Irall RAAh < HRUARNIS! ST Jaiferh
AT S Bl AR d STHIT Hawil 3ed el

N




90) NHS HTHTANG:

HEN &Y, AUR &Y, IE T 9SS AW IGHH I Sl
3TRMIG! STHRT i SR M e Ape M Siael HH! dael STHNT FHHT
RTEe.

q9) e L= wIeT -
AIpioTass fCPhrs T WRIX THIUR SR 1 O] I Irel Siefed S
TR, TS SUHNT HAT &, R AHDIS [CHOTT IKLAT STHI ST M.

93) | farmarear |t

U ShiefaA, widsRRen fam fhar amifsie farrear Q) Suee
IR TR AR 8<) WRUGRITS! Aihiean Seaar Hfees W aToRell STl s
SIHRT g Tew.

93) [ILT :

Hfadmele Taifawdl e digd IRl IS A SRE HH
WSt Riceier S, RITRUUIT=AT Blkilel W, Hefra Fa A&7, oA 3.
GRS AT BTl HIT G STl STl TTHes STHIT T HH Bl

98) SRS ¥ :
WIS ST IGHAUTAT STV e ol I T B AN e
I BTET UFT FRrecteh Sadl STSTRYYT, STEd, JhNT 3T ST re=vi

AR IFHAAT T TS STIRITS! WA T IJeTaATa Pral Wi G
AT TS STHRTIIH Ted.

94 ) TS & :
RN Sa8 HRYR STF el It fordt anfdfes fademiqea Jeat &,
3Mffep ZaTc=aTaT o Bl

qg) AP
3T Fojeara g AuRiran 2, IRUAUITAT B AN AP B PR
I AR T AT B STHIT FgRil Ted.

T) STHIT FAATER RO HIUMN TR "ed (Objective Factors):

TS TTHE STHN iR 31 aRorm g A § oed gaid
oY -

q) fHaeaTee:

i Scqal ReR ST fHAT I aTeedT STHIT Sl TSl S
fhve aTaTeIT BIC STl ST SUHRT g dTeel.
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R) ST
ST qTTHE ST 986l Bl o)1 STHIT Fg<iar 9RO il Seaa
qiobid d1e STell STHNT Iredl. Seic STl Al SATel STFaT ITHNT HHY 2.

3) SUAT q1eY:
I AT FASIT H) ST 38 AR SIHT Ul Sdeigy IR,

UG ST IIed GHH STl 3ol TR ST SR Edl. I ST=m=i greeit

IRTAT STl 3RS TR TR ATcTen B4 e . TaTes STHRT HH! 8l

8) oy fa<iy eiRvr:

IfANT GROTAT 3Afh qROM ITHRT Tgeiar A I SR SR
IMPBRA TR BR HISAT TR fAfder FR Aeet, T8 S Aigar SHIaR
Fol SR TR ABIeA EARAS I HH! B STHNTNIS T B! Blll. e
SIHRT g Tew.

4) TERSSM fawiy ¢Rr:

qu fafdy SerTe] Arciaun AeMSrAl O SRR STHRT Sqwit
I IR, SIS AU AEHSHE TIRT g GG el oA SIRa
RFHH TSIl PIGH Sdell S 3Rl TR WRIIRDHT oTHiel Al el D
TN AFTONER GO ForoTd STHIT Ha=il BH Blsel.

3.8 ‘9’ g IroRyUSHT A9 (SAY'SMARKET LAW)

AR v w= e faamm:

FATCaGET e IR H! Il ISR IR sRia dHarard
SFiFaRTer Iu JASFIRTE IR Trgd SR hRT Ao STl oxt FHfor ettt
3N THRI BR DT feaht T Jral JNfera=eid ol ISR gRReRT sRenfia
B, TS ATz 7 faRed HRMIY S aReeih Heie 7w
e 3R o ot ST aRRerdr 819, e SeferaRed JBR 3R &l e
AT TR, AT FaRERYTeT SeTare=an AR IRIAyas Rigia 3 Fvrdrd.

A% 1 TDRI Sha TS . Al § I SAdedn Treatise on
Political Economic &1 Fefrd IeiRic=n Rigia Afeer. r=ama “scid gRaeT
3l ATl foior ¥ ST (Supply creates its own demand) |HTRICT
UGVl JRAGAAG! Yol AR 3R A 3fef TefaRed Slace axe Iera
B T SR IRIaT JRa0l Bil. WNd aiell AN AT AR g gREeT Ira
NS FHGTS HTEFAT ST, Ararer 372k AFTR g GRSt A1 Qva) SaRi T SR
3RV’ I TER R 3T, TR SIS SCAIGH HTH T AT, ThT, TS T
I T U S A STIfYT & SUe S dodR Al TRAT BRIl gREn
3R et & Soudl I Al gae SR nfT e Siae Seres B ddera
ARTOR SR, SeTE ke AT SIom= Sedee e e Jarere ANl fwir
BT SR ARG STIRIAAT dTeal.
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faEiepTar Harar axci=zan ARToT M1fO qRISITT HHeTe AT ST SRl okl
STIPIBIT PTal TeehTei BHROTHS ST HI0T BIll. BT Aechlei SR §X
HoT IR JHcllel TN PRUAre B fbwe Re. I Feblell SIgHaera
Soitg oTRT fhweiiean $um 8 @ fbweiiclicr 81 95l 8T S SIGeh STae]
AT AT T 98t FHal SAERoNY FIE! HRUTMS TSBTa RIS AFTOAET
SR STl &1 AiGared [l eRRaA @ SeRdHT goT Aad 3l digeran
RAST HH bell iigel. IcIGd AR el Rasl HH Ho Ml Ih
YRR G AEBIAT AR YRAGAT e SR 8.

IRIAT IS S fobar S sRaare.
q) TRID SUET B0
Q) SIE HTHAT ASTIRIGe i1 Il a0

7 S o STRIT TR S g ATl ! e eh gRaaT ARTON fRHfor el
AO= AY- AE
AO= SEMEN 16
AY = IR a6
AE= Tl 916

SAEHANA AEHD FAhT=aT I TTSHE 16 BT TS STHIT T
£ aTE BT, 372 FBR BB TATEes 07 SRR TR 2.

TR &A1 ST

S AL F A AR WiSaeE! AR SHBIR HaTEROT
FHNe FETor B STl T9Y PTe! HIBIIS! &A1 STFcilel fAaior B0 S 31
PTE! JBT SCAIGHI! peiedl il QoS Bral IRLAT JRad] Hrel HIBNIS!
ArTNe SRS 81 Wbl fhar FHE 819 el TR T ISR fAwior
et SRFAAIA IS ATERT Bl Tetict Ml FerAM e T et
e,

AR AT A

S, . A HiSIRE! iRl Qb JaATERY JHclel
oo B, BRUT FE BT SIS AT BUAT AR FASB Fered
FAHIAT SETSTHS TR aJa1 JRI0T Hial da] AFUNYET SR aral fdhal wHrar
BT ITRICAT IR IR e It ASFIR SIS S5 FHaI STaramg
T BT, Sa. Wieaorene! STIaRIT TR aRgdT JRIoT ANUIYeT SR Sl
3RS TR el T Qe IR GG Ie Feeh B4l Tgd Sedrad
ARTET ol SRid. fafdy SoTRUSIie! TERn AFiel gRagl SR
STl 3. TR Tl ST TR SSRGS ARTUIYET gRaal BHl SR 372
JPRD &Y IR ARl Iaoard 3R b IF0IgR o STTaiad et
B, 7 AEPBA A AT e Bl WiSToe fefeRIT wdd
JISTRYSTT Fad IRGAT YRaST AR STR<T Siletell 378, AR B4l SIS
HISTaT Io1d HH! B Fad FTRUSHE 7 Wleled] Al WReledl 3Med. 3T
aRRerTt FHea Mo 8 =), STaeATe Rl 3w oI, e aRom

3R




RS A JhNg Gl SR 3RI. [d ScdIed e qul ASTIRrEn ki
IR

Tod YU AT

J I AR 2 ST JAqUhIct AT SOOI B ST Bl
SRR &t JRIre 9 d Jeaueh M3 B, ANIS! STl &R dafd
3R TIfRS SATST § oIl RO AT 3. Seg] qoi &l Jaauelue SR axd
T TSR FHHI Bt IR Wisdel o= B 9 Jadv[eh areuardr qa<il fiagd
FE ST JTIU[H 1T T SR 81 TSR ReRTad.

© RERERCLCY

AP RIS OX SF&TER Foiel § U M Oy SHeMER FATTER
SIS ST, TSI F91d 9 Joaveh oX & 3. T HH a1 W9 39 9 Jaauesid
AT YR o™ OR &1 roier i3 2ia). Sl A=A g9did 18 8kl
e A g9 agh S1S1 3R A agh TR Bl @ A Joav[es ashrd HH aehT
E1 As) Bad @ E1 & 989 e fdg, o Jmerar OR,9dd FHI 8l a7em
THR AFHRIT T T YU A TSRS B J TS IFIATLIT
ot JASFIR FReNfi 2.

ERCEESER IBICECCE

FenieT A9 T IRAd AT I RNER YdeT e 3. YuImileT A
TG el TR IR I 916 81 g SR UiTe da T SiTel TR aIRqd da
B RUET SHId ARG Il SUE ERAN. 9§ I 3 TR ORI Bl

ITARIIS A AR AR d qRAGIR A TEell ST qof
RorRT aRRerh fomior 8.

3.8.9 9 gi=r Rgiaret Ea:
q9) SR IO <G TR

) AR T RIS Tad T8 JaduerIeR 3R
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3) o) 9 dar fFml RN @EieRaR it asRe R OAEid
SAEEHTARISR AT,

8) ORI aTE [ e RIS, TR T2k F8UISl Higdell aRLAIS! Ppotell Tl
ST

) SrfaRT el refeaRe ITR.

&) RGN HOAR! ExaT .

¥) AR 9 YRAST A FHMIGR IS Tchredl M gqean fhwit
IR

L) JAFHIRI I ASTIR R STl o,

R)  fhwa, I <nifor =TT T At IR

q0) fREPpTet e Brcrer arme.

3.8.2 ¥ =T Rgi=aradia fee:
q) AT RIS

J I IR O Wl SR 9N TET ORel 3 99T o g .
TIETT STSTRTG 379ut <eft fdham FeRiaRY afewH .

R) IABIS AETHT :

J i e Rigiwara fRefeiaran fIaR bet R, IR &= Jiean 7ot
SleYcploo HedTH] 3”% PIRUT HHhTod ATHT ?’:ﬂ%
3) TSR Fafre T :

T LA oMl X ofdeeh NIeATge Forc d Joiaued

IJHE FAAT LT ST, p=F M TSI TS S% oldfreh a3y

TSI SRR TRl G JTdULehT faeig T,

8) qof AR & Srvarars gfReefid ame:
< Fmd o AR gRReN SuaeAs d B e
RIGIITT FATEROTIO! I GOT JISTIRTIET HHT JASTIR SR ATETAT S

4 ) ST Yo HUROMHS Feal:

FAH SR S g AregAre drfeR W s,
ST Yo IOl BRIThS Gotel ol e, U1 had Td PROADI TG
AT TRYS =LA bedl Skl

&) IFHIRAT JATIVIMT ATAVIRY T

FATT ST FERkie PR ofacia el o8, IR STeferaRen
AT TR T AT AU AR SrefegeRen § T Heaell 7
R, TR iSaaee! TfaRe FHSR™ el 8N & I TN g
SUHRTER Ed HRATT. TR SIS I fhAr TRSTE! MR A ATerd 31enm
I IRBN ERIET HE<ara ST R HIIT [AeRoT A FHR bt ST,
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) HarE g & aReraaT R

JTFIRIT Hra gRRRT FEiv SR A1 € | I 74 JaR<a SR
SR Ferae Rig del. 982%-30 T WMl P AR Ted ST
el TIed eaT 9 JHRT aTcel RO Hal &l dRad e 3TTe.

() THOT ARTUN=AT HHARA = I

JAR AR W ARl SR HUR hedl IeaaTad HHl
B TR fFAh T Bl IR, vl 7 FHItel TP e
TR XA HUR HedN FANIRIT BR AlGd I Sqd ocel. e
EREERT BHHI BTG U1 AR =T 8.

3.8.3 =T figiaman sa=anet:

q) GRIST ARTAIA ST ol fefedaera Bl aTe] SRAHT Heddh TChT FHIAST
and.

R) SHEA d16 B 9 Ty e e S99 dled g wdI= AFl fmfor
B JTeId Seare fadel ST,

3) JHRI AT B A JHRY Fmior Sl TR & AR IR S G Bt
HIBIFTR o AN T BN,

%) SNfaRel PIUCATE! FTed AEARIAR BRI .

3.4 gHTEY AR Rgie

g arof

|
|
Q*IE“T“T‘T"“F“"F’ U1 qRaeT fhae

3“"';"‘” ' - ——

Sow  SoERTHg

! }

TS &% WEaaTE! AT ATHERT

——

armoft e qREE

v
ieaeT geaaT e MTSTATITA rfarer areit
« v
TAEN & U FEATOIE ¥
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3.4.9 p==a1 Rgrrasia &1 (Limitations of K eynesian Theory):
q) AT TErTb:

O Wl Jewd Alel, Todl Seaad Belrdl TgTil AHE e
fefgaRel 4R R, FHooel I¥ RIbIY ANRARA Afel<d g, b el
IRTATIET fEihIes HEwaran SR, SCAIG @ SNTden Hee $Ieed, SH
PHRIETH, 3. TCdh RR FHA. Fw<rdT RIgia JeoreaT TEeaR SMERell 37R.

Q) AduTHRYT Rgi=T TR
g1 Rigi=a d i1 oF] I=a ATe! TSt 9 e et & Rigid
AR 31R.

3) fadfre fa=mre S Ara):
FaAT IR RIGa Has Feadierl faaR wxal. Redea g<om=an
T 9 IR Ird fa=R et AT,

8) WRBR T fITRTT gder ArE):
gTdt AR € STERT S 31T T<ave W AR STgeig . AT Al
AT AR I G ASHI el TR,

4) IMYFAH FIBTT FATIHRN [T HeA-ThS FAs:
&= A M RIGA gRac Boihs gatel B AR Heihs
SR &7 Dhige et TR AT fITelsor b ares.

&) ol ISFIRT Hea=T ITa:
gefoe o= el AR Bed JENT IR, 9BN Ed
JTHARIT A AT B0 IR TS JHRT I Al ATTARAT PISay

INAAIST I Ui,

) IR TTH FATET:
F 3MTen Riga T derer deHid Aieed™ 1 Jfad e
PHROT I AR ASFIRTER IROTH PHRUR SR 3 T Fedrl ST

3.§ AR (SUMMARY)

THTE AT €1 TP AR fA @ gt qRaeT fhA a1 T Seahige
a8 et ggpoT AFTel fhAa ST @E, AU @9 9 IRGN! &9 )

JIATA Y. STHN T SIS I STHN FgRiIaR SR ST ITHIT Fg<ht &l
Qi ITHIT T T IRTIARN STHRT AT MM TBRAT . Tav[eh T, TR
TR g WISl AHiT ATHETT AR JAqeie T, TSI & & ot AR g
oo gRaal aRId a=a. goait ANl € FaeR &, I8 89 d e aroiran aq, a1

3%




A BIIS! 3. WiSdATal HHIT AT &1 Wieaara JRaeT fhAd T wieael
UG STafare AR I e 2. TR gt ARl eI 8.

3.9 9% (QUESTIONS)

q) SYHRT Heral FRAT SGH STHRT BT THR I BT
) X’ I SNIRUSTN (AW e .
3) gurEr " Rigia faerg .

o
3
o
3

39



YCeh YT :

g.o IR

8.9 Tcaugeren aref

8.3  JaUH PR

g.3  Wisderdl YHid ATHerd
8.8 TOTh bl

g4 R

g.& 9

8.0 Sfes=I (OBJECTIVES)

TTaurehra 3k TS B,

Taue fafder JhR ST,

HiSTeTl i ScdTadhcran 37ef g eRe Tcahian 37w ol
OTeh Hehed T STHIRIY.

oC

.9 TaoLatar 3ref (MEANING OF INVESTMENT)

AT ATERIC 0T A AT TRAT HROT. S ER BRAl H=oT ATATST
ERENITS! ATRele 3T ATCTET Javlh 3R THoTl. Oy el 7l & @Ry fohal
AN<Td JeTav[eh wTeg R &l faxiig Jerav[es 1. aReTd Jefav[eh ATelrel b Jeiaveh
U, BTl W o1 AU e G ST d16 T A d IAfD SAepie
ISR el 37efl IOl Jeaves & aR<Td Jodves 8.

SIH == A4 e oS! Wieadd ale 8 8. Sl aTe A
R FUIE SFEl AN PREM IURSAN BN, AR Seiedr wisael
I NISA TS I Sigel d16 Bgel ol 916 U JAaUs 8. S
JAIA, I, T, Nod AF1, HREFIE SHRU, SRENIS! St Jofauies gt ot
IR TV B

3L



IS TR AU SRSl @ert et iy WRem I 7 WRBR
reAIhgA dhell ST TS &ARIe YU & Wieaerar S ATHaAa ST
SR T QM TCHER Tigd 3R, A SRS Jadueh & A A1 ]
Teahiea THIETREr e 8 SR

8.3 Jaau@te 9#R (TYPES OF INVESTMENT)

q) frere aau (Net [ nvestment):
T YIS Tl HiSadTMed d1e B0 1 Yaueht Fedes Jeaoet

U MG ST fede Jaau[es - THoT oaueh! - ST

R) WA= 49U (Autonomous | nvestment):

St AU @IeH SUHITEe gHifad 7 81 acae] 8 el
AU I UK. AASTeh &1 dhell SIOMR! 81 < Jadave 8. BRU
37t A AT SRO B A < ATt f@arean gied MR el Sk
T, IR, TR 3. IR HREM 3Nfd b g Jasheamme
IS, ATGSIh TR HRTAUIRICSAT IIoT T STGRITS! dhetl SR Jav]es &
W AU 8. AT IAauesian ST el ey .

3) AR Yeau@ (Induced I nvestment):

& AdUE TR SROges Bk el AR Iaus FEuRT Ase. I
AU TIeH STHIT 3RA 81, STHINTT a6 el 3R SR Jaues a6
B, SIHNT Tcel SIRT Jaaue Ted. STHI & SIAeR facigd Sl Worl

Y

’

TS |

(@] Y Y; Y, > X
I qIeTesr Y
I

8) el JTav[P (Gross | nvestment):
Ul fal¥re wremadia (Ve auid) i3 visael Aeaa 9 de=ar Jred

3R



«) =i eravf (Financial Investment):
TAUIEhIT ST [T SIRICAT STV IRJAe AT TRAT detl . Il S
HYATe I fdeha B0 3. & Bass faxI Jefau S,

§) STaSI~S JIauD:

ol &3 fhal IRBNT SUHAN dell SO YA ARDR
FHISTT=AT TRST HAfAUARIS! Sa1. dret, arofl, I, S3vEaavl aedsd, SRudR,
TRFITEAT AL 3TN HROTAIS! Selel! YU & Adut+1h Jaavs ard.

) e eavs:

WHR FE [ RE TR g7 Jaaver e &9 dotelt
AU FEOTST RN Joaves 8. e AT fAfte e arefvard,
WA WA R S Bl Tab aaue ReomR @< o=
e RS oy Riary Hidswlele et sigd Sesie Jaaverd e
AT,

TAAUEIaR IR FIUIR TH:
QST SFATTel Jaav]es HaTeT SR dhetl ST T &
q) WA AT BRIeH q
R) AT R U1 S TCHIAR I IR, A A=A R BR AIS
92 I TG WiSaar=an ST AT9efciel Jecd T 2.

faRme Iat el Wit JTaulm dell STsel. § Wiedaral A< HRIe
T SR TR AT I Sleg] ATSTRMET Higaatral HHia RIS S

Wqﬁ:

FHTAT ASTIRMASIS: RIGI v ool Sia Agwdrd oI 318
PR A AR IIeIcd! SRR F91dl AR & IIH @ 9 Ioaush &
IS B, IIBIRN STHNT T ReR T, S THIET AN T ASFIRIE
I8! JAdUehil BV SR SRa. QUi RISFIR Uil ale BIvaria),
Fu AT a6 BUIRITS JIdau[ei a6 Sien UIeS! oY IR Scadre g
ISR Iifes! fege JMElet. Ua e Ao favas g Jaaue
ThefTel HegedTe AT 3.

8.8 Wisgaral AT arvemer (MARGINAL EFFICIENCY
OF CAPITAL)

HiSaeTrl i RIS TS TdI Wiedel AR e SO
ATIGIET &R 8. B Wiedell el A TIRE SWeE @9 gl Skl
8o



TfeTelel Jared Temran R 8. Wisdeirdl Aia BrRieM & e fdvar i
HiSTelrdl I BRI & SaT fdhar i Hisdel AR AR HHIe
I AT HiS el AT Al JRIST fdvwicl IT QT TIChiaR JAaeige Sl.

Miegerr=ar AHT=T HrdaraET e
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TR AR ABIT U™ 3 RSN J07 HRIA AN, RS drg I
JE1 FFERN IS T YA Jredl. a1 Ieic I gRaal 3ifeed SRica
ST YOI 4T B,

99) ol HH weh:

U AT BB THUT IARTAd THT T2 THMER dlgetel 3.
ST FHT@Id ANBIal T HRUATE Sl ale oS deIma JAoT 9 Jredl. TR
TG TITH. T YT YA @I HAT SR

9R) 3nffe R

AT S famT ST B SN Ugurd JefeaReiel fafder
I YHOTRT dTeal. AT Ieic JMfABRIT U JTau[eh T dre Sietel! w11l
qRoE STy Al o, A1 R <uRiie A @M FaER
PHROGTRA] FAI, Sohd qafiiel dedie €R0T, A9 g SURT FGeR ] TchE
T YHORRTIER G &1 SR

4.4 YR Rered TH=ar demen qRaer Asrvarsn qge (RBI'S

APPROACH TO MEASUREMENT OF MONEY
SUPPLY)

IR Re1E 96 99 It HaT 29 7 Semean Racareal Hhedwdl aioR
PR B IR 98V =7 Yefaers Ffei=an RIGRATER M1, M2, M3, M4
I IR JeITeA (RASATAN Niched =T ORI 3MedT. IR R b 9890 A&
TR NS AT AETAETA Uh BRI TTE AT BT AT HRATCH SIAT T
JT 987 A R dopett g MY M4 € iched T Y€ INUAT Sel. g
Had M1,M2,M3 37 ¥ Hehedmra aToR F_1aT 3 afdel. IRar 91 HRCH
A g A (Liquidity Measures) 9gairean Sdea T gafdedn e,

TR 30T 7T AHedT, T Hepea T SA0T ARG A9 dgeht Jaier
PICHMH TC F2.
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PICH . §.2

YR Rered 3= Sremm qRaeT ATIHT=AT Hehod T

(Old Concept) (Revised Concept) (Liquidity Measures)
LR IEER R I |9 et G A9 qgelt

M1= @lichioiderd | M1 = Slibioraedid AN | L1 = a9 M3 + UIRe

17 & Tt ATeT + T ol AATCT + S | Sih S debeitel

BT eIepTeE et dpmeNe A 3 + | < o (g e

Ao 3dt + Reres Rere dpadicT ger | SHIO9T aTesel NSC)

AT ZaR . 1. (erseard o

Sfeheded 9ae] PHRUIN
3TeteT TR, )

M2= M1 + e M2 =M1 +Jhihs | L2 = L1 + o
31T ot IRTCICT Fa odt ol | HRRIBSIeT Had 3t +
el g 3. | ged o + S fa<ig SRS qea

feoredT 3 g + ot + fair g=eri=t
UehT aukiel AacT odl. | feetean oo araeat

M3 = M1 + I I | M3 = M2 + GahT auT9eT | L3 = L2 + SobeR [
< TEPIRY eI Preredr  Had | HRA hSie el
SISl gad o1, | 3t + deber 3T g & | &Y (L2 + public

eI o deposits with NBFCs )

M4 = M3 + ORS M4 = & hpooam|L=L1+12+L3

e wer < | e amereh omy. | L = PO
ST 341 gy

«.§ YemeyT YREGAER GRUM HWIR ged (FACTORS
AFFECTING THE SUPPLY OF MONEY)

3FIFIRIT JeTAT qRAGATAR I Fchial IRIM B SR o UCh

et ST,
q. ST FAHROM:

IRPBRAT Sieg] MY ITSAVET W SIRG pRIAT AN fohar Sca=mier

TY SR I <] Th o DIGVINIG! IRBRAT Jeran STd+RoT T o=

AT, ATERORT: WRAT Jeram AfHRoM fFHAT0T HR0T Forot A e {7AoT Hor
B, T Y A R3] ATg SfefHERT Haare B,

T




2. A= [l
AIGIT TR U7 §bal Sdoll R <1 SR IR debT qaf=fidl o demear

RIS 16 HRAT T oA BT i I IFHH TqB ST ATIRY TebieT
g AR @R Fafer A Semrea qRacd He Bk

3. AR JHreit qafafifh:

FJTRINA SAEH T ST AT HATIATE G BRUANIS! T
NS T Jebarge otrdl AN BT SN ATIRY TebT FIS<IT SFAMER Tef=ifcit
FHo I ABIA FATN IR MR, IS YHvT Tl qRadeTd a6 exdl. a1
ST ABIBgT HiSdel Jaauiihrare! Jemd ARl 8 “_d o) g [ &
8IS YeTTaT gRaeT He.

8. TeTT=T YT A

STTET YHOTT FETST SRAT UohT AT Hiemasia foidel xR ardl.
UHfARIC BRI FeIrar GRaaT el 3718 & FHSUARIIG! J2ITaT YHOT O SA&TIeT eietell
g, YeeT UgpoT qRAGAITCN JRIrear YHUT I Tel SIRACT M9 deira gRaaT
el 31, TERN ST Ul fARNE @R’ do000 BT %, [de e 3T
3TITOT ST WHOT I Q0 STAHT ATe. TR JLTET TGHUT gRaST 9000 PIET . X 90 =
90,000 Pl TYY DT BIsdl. LT YHUIGHT ST GGT JLTal YRaST SR STl
3N ST, AR T+ 7ol ITR.

4. Ry fafrr fAdt

&1 Y91 JRaceTaR IR FROIRT AE<aTd] 9 3718, Sl SRl Wi
QOIS U1 SAfYF SR T S Jemra RISl aredl. I ST Sregl Juamat
307 Sfde SR T e e BT 7 ST deme GRaaT Hel. MR A
e faf el i i BT oTR.

§. Ve g fAeht :

IR BT SIS ST STetedr 34 Jait fafliee <o wrdia e
U S A AR, TS JebredT TR HateT 9. SR a1 e
T R 9 a1E B AN dhTet TR HH 8 J9TeT JRadeTd
T T 811, aeere Idia et semT sefdears qaffirer smr argd demen
qRIST aTel.

9. S Horrdr ARTOR TFr TTROT IuATA &rHT:

IRT. AABihgd HiGA FHNTER Hofidl AN dlecd™l qausT argd demean
QRGN ITG BT G AT PHoft ST AN FHH hod_T T S SRIran gRaaT
T,

“%



L. Fegaett 3

R HRAT ReTE S & Feaadt S5 1 Ha). 2 B9 T AgENet |
AT BUTIRN FREN RO ReIE dhd R, TS & 96 rdaerr
TROTINIR eI qRageTdare fdhdl T1e SR ST

Rt [y e e Ragemar IROTH FHRa IR,

4.9 AR (SUMMARY)

TR TS 9T e 29 SR arR & qA IR el S
3R, 3T S G SIae Fa 9 Hrarar Gl & Jemean SR quiarel s
3. TSI TROTJIR T IATIBAIAR AT GRaST HRUAT B &
QRIS A dcp 9 QAT Pefl ST SFRA,

SreTreaT RAGHTEAT IRORT GBI YTl MY FEIDbI &l 3iferd A
e, TS AT S AUR TCh Ap AUl oxad. Jeman qRael HeiRa
FROIR TChd ST Tgvl 37fies ot A wika s ara a1 S SavRig
o oY form W Hd SRl U deme e & enfde Shawr
HETATEl SRl NI JeITeAT qRAGATER RO HRUIR Hedh IIRaRIAd M Iqd

TSI SV,

4.0 93

. U=ITE XTSI OS] B ? T TTH T .
. SeTren RaaT RUiRT HRUR T HIoRT.
. QeI YO & Hehed T T o AR TRV HRUIR e faug Hel.

oC w N 0

o
o
o
o

Q9



deTr=lt JTOh

YTh VAT :

&.0 SRS

&.9 EESICRL

&3 Ygmen AR

§.3 Yo ArTONaTE e gReeIoT

§&.8 ORI ANONETER RIRFIT / FARHar) g
&.4  UIreE Anieed fheAd gier gee e

&.& SN

&9 U

§.0 Sfe=r (OBJECTIVES)

SreTrAT ANTOTN Hehed T AARY0T STWITRIOT.
ST ARTUET e GfReehIuT STHIRTOT.

ST AT FATaTE geepioT fadem PR,
o Uerrear AW foheRe I gice 7ol

&.9 W=<19AT (INTRODUCTION)

STt AT fadeT 3k STRIRTRA 1T dhetel 318, TN TR -

ST HehRUT AT ERIeT TN A HRUIR SATRI.
1T T SFefRITAIIeT <qaie] AIGT 2Nel 81, IR Jgiadicl [ai1 o &1
AT 3R, BRYT AFATS Igcie HATER & JeTeT FerRA quf el ST, =9

L ¥4



JHSRNS 99 AFRGIhgT TS AN S @R 99 qRaeT fohar FMfch
PRI IUBR A HLFA| AN g Fehael] sbell RBI 3. fadive: Aegach
3% AN WodgaR @ HGie ORUIEl SRt e awvaNid! e
RIS dTe fohal T1e HR 3R,

TN ANTOR SHTOT TRl St ARTUT 31T, ThReh UaeTdl 3 v, o
I ST TR IR ST aRgEl TRE PROANIS! AN pell S ST &
T SIART IR T ST Iz TRE! A1 Ty AT el ST 9 3R
el S @l AT ST WIS ek ARl WY Ienfer ax 9 Jareh TR B9
TTehel AATE . ARId e AN arecr fAfdy SR géte S I el At

§.2 Y=l ArofY (DEMAND FOR MONEY)

TS IFHE SN HTel Aeward 3N ANl TR a<ira U3 3NeT &
SIIRARISA [ Agearal 3Ne AT STl TIMGR Fd9 aro S o FagR 8
I Falhgd UIMAS! AT el SIRT. IO JMARIES AT 3R,
R BRSP QGerd B I T ST ST TR =1 715 START a2 TWRANAS
UM ARTEN el S S=mren a1 IR eY ¥ ®ed S @l ‘We can not
eat money but we can not eat without money’ oI 39T 397 &TS5 31ehd

U 2T AT SRTaTTeS ST T JeIetvHIoT JRTeT ATl

=T AT gt
I
l l l
LEIGE amyfre (Fw=r=n) frees fhevm
CEICaE | CiEaEt SR

A) YT ATTOTTET AT SRR -

TR STicTeiean 7l SR & haes U e wisad oTg. FEvrerd 99
& W SUN I TE O SUHRY aRGE ERER |IEH ST, R
AATS! i F Y3 9 - JaivHl Seel AR ARG A ST
THIEl SR, FARaEdTe 7 sidaRede GImE Al € @1 3w
IRt Fredsiiia aw]-Hare TRA-fApial FaeRiaeT [ Ihd. TR,
TG I SfeiaEr Gme ARTiEr fIeR FERIN T dRal S ST
AR faR e & fazelsoT Uenash! g 3190l I9%9T 3T1R.

a8



B) d=1mear AnToitET sy gt :-

MYFF FIARH S WM. . TH. F=F I 9838 A forfReren
3Medn ‘ The General Theory of Employment, Interest and Money’ 3T Jeiid
e ARTfasER adel fAaR Aisel. Sin 7o JamHed aifie AkadT SRTea™
Sep Y3 AR PR, Furora il IS ARG WroUTd Saes STeso) JAfSh
ORI 3R BRUT AT G YR A PIURARE] IKI-Haial hadl BG B
FHA. T ABS GHH Hbd ANB AT F2TTell AR Fefl ST

1. TS b=g Ii=g1 Al ol MYeTSTdes U1 G BT STged STeaTIee of

K M .

q) FTER T,

?) HidsIhTel RS &
3) it g,

C) faree=t frea=r=n demr=an wmmften gt -

e g FoR IMeredn I1. fAeesT Pheae, W1, ITAe IR Jrefdsti
Tl ST AT a¥Ie 3 B SR aTed k. BRI aRidt AIal e dmelt
Pl SIORY AR &1 TR ST ATSTERT HRI Siletell 3718, R, SMEfTh
refdsiien Ad SrfEaRdd Y AR & e YR SR

I ST

1. fiees fohere Ir=ar 9o U= grmiieR fhaa ardedl &1 e aRem
PR, TBUToTd fhad Irded! g F3mel AR amed yeel g YRR e SNIed a1
AT I 3N 981 Brard. FUeT fhAd IIae! arecdr 33 ArT dled 9
fua Uras! TreeaT demear AFTiT T B

.3 Svmren AnmieEe F=aer gheior (KEYNESIAN
APPROACH TO DEMAND FOR MONEY)

TR IR dre e Mt “The General Theory of
Employment Interest and Money” a1 a%3& A=Y foifdciedr dema demen
ArTifas et faaR Afeel. Wi Ad J9Hed qoocads Gl 3R WUH
durrerr AR AA. I BT T T AT G U g G1eSvEa AN
SITHYYT . A O el Fad SR SR FHIONT I TR STde
SIS, PHROT SR FERAM DI I 9 Hdal TGl beglal bRl Al
ISP AT S TS FeRil I U1 S1a ST B I IGhH SIS
ST STBT o Ahs gl (Liquidity Preference) 8. & s g
oSt JerrE AR B,

&0



e =g AT Ad il MR Io9d 2 AR FeEdHay o< 8a
I T AT SR TR WRIFTINIS! @ SRR BRIl AR 8 &
HMAUITIIS! Al UNAT ST ST, i fafder F=enm a INTete! A’
FEhH T JTSTET ANTC. b~ JredT Al Feme Aol worer Slehie R BT
T dT5TTelel! Xahd 2.

. B9 I O Slax SIvEre SHE O Sed/ g Iriiel ed o
geret ST
q) FIER &Y

3) TR &Y
3) IR &

9) ITR T /@A & (Transaction Motive):

TS R R HRAAT el AR FIER ol HRUIGRIS! A IqhmHan
STATET T AT FARINAT T GIRIST DHRIAT AFTA. ATH AT oIS SRR A fHasel]
PTeToRT Ao SR, wUA AfeT fhar IR St fMasrel @t o Scaarn Hral
AT AW IR Sa8 R d Al Ifad T 07 B, Arelrd TRl
3R TR ShERMT FABUR ITa ST f e A TR =g e
fIsh! PeamioR Sca e, AT T GRRIST R1AT AR, HREFGRIAT ARl &,
Y PR AN, AR AiGal SHPIER W8 $HRAT AN, I Fai1 el
FaER U HRUANIIS! I IGHA fhdll S il & aredl e qIisiay
SR SR TR STl AI! HAT HROTATA TREl 2gee! SRIORT St AFmof
FH IR, IS VG EIHS! SRR Jermeht AN € I9e IRiiaR. Ifacied
3R,

T A0 FHIHROIT=AT eI eIt FAIoT SRag
Mt = F (y) 32
Mt = FIER TS Jemt AR
(Demand of Money for Transaction Motive)
Y =394 grdedt (Level of income)

F = %a19 (Function)

IR FHIFRUTTS § T 8T Bl ATER TS SO Tt ARt &
SIS TIeIaR Jfacie SR, AT 37 3T &1 Scqdl IIIeid a6 SedT AT &
3RO FRIrEl AR dTed. 9 Sad Ui O SIedN AT B SRy e
AU BT BT, VTSI So9d Uies @ 4RirEr ANl FeAie ey e
THATET SR AT SYAS! IR JeTh ANTON TS STefafees . & 379ul
geict ATl FErAH WL 5.

&9



@

300

200

100

FAER GO Jerl AR

0 100 500 300
I I (L. 3.)

IATHeA . §.3

IR AP OX JHeffaR Ic=ATa Iried! qeifdet 3=gA O 3fefeR
FAER BYIS! SRR JemE ARl SEifdel IR, SgRiadd B WK B B
ITFUTTS! 900 BT SUFTS 300 P JYY eI M= AFTN & 900 BT
JUATHT 300 DI U BNI. TV STAUSIT a6 B SN JmreAT
AR aT6 B 8T 89 Mt = F (Y) 1 T Seifder oTR.

Q) TR & fohar 3&ra & (Precautionary Motive):

I HidsdTs e TRl WS SR AaER BIvR Hahe foar
< IS ATl Tl AERN . RO A1 AT YPoT Il Bral HIT
HIASHTBRT AVTAT B e TS AW BN STqe ISl el TS
PIGAD SEEER!, BRI, T, Fa™, Jomgeid o RIer a1 RS "e
TS TR T bl dis RIS falkie Iqhidl TRYE Ho1 Sdell S
IO AR T IENSIDTE AR IIRI TS SIS Prel IHHa!
TS Ho Sd/ ! AN, WaSgdTeld bl e WIS Afdihg St kg
et AR el ST T SRS SRIST STIUMRy Ty ARTel 31y FEvree.

3ferie & TR AT AfRTear S RIRIeR Saeigd SR sl
U STRGT ST 1 B SRR Jeal ANl SRGT 3T, TR Soddl e
FH RIS AT B UM eIl ARTO € FH ORI, § ST BRI
HEAT Jeldt T a1g,

Mp-=F (Y) 3

MP = TS SIS 3Teted! Tt AFTR
Y = I qredl

F =%

&



IRA FTHHIOTH & TE BT BT STAIRS! T TRYS 20! SURY Jemmit
TRt A YFIeTe e STl RV SIAueid a6 ST A1 B
3TRIOTRY et ARTOR aTe] 9 STIAUITe! FeedTs JeE AN Ted. eI A1 &g
SRIOTRY eIl AN € TS STeladiis SR, &9 SV M AERAT WL
FS.

200 &

150

TS agare! e AR

0 50 100 150 200 250 X

IIF IR (L. %)

R gl A8 OX &R IqF Uicfadl OY &R RS &S
SRIOTRY SRl AT qEifdeiell o8, I UKTe! 900 HICT JUAEST 00 BT
I AN TS aqIo! SRR 3L ANl 900 PIET FUAEHT 940 BIST
F9 BRI AT 37ef ST Y eI AT TG BT ST ARG 2 dS! SIAUIRY
Sl ATTOT ST aTe.

3) IReea= fFar Agarsitan & (Speculative Motive):

JIFRIT HigaeT RIS N3N T IRegr=a fhaeiad Iad g1 B
NI T IS BRG] HvgT=] S BIEl HRil d:51des A U1 STe37TeIe
T Wiedd SNIRKN d¢ SR Bl B, ATera Garoieal s SFemy
Aol ATt SR TRV,

37T AT F oAl BqATS! UMY Tt AFoR € ST SAafers 3R,
EUTS! TSGR dI6 STedT AT B hefl STOMRT JeT ANTO TIed 9 ATSTaRI 8T
SN A7 B Pl UMY el arTelt ared. 29 390 FichRoT=T e

qeret T aTg
Ms=F(R) 3
Ms = IReFea ETRNST IO Tt ARTel
R = SgTofre &R
F = %o
I 31ef ST Bl AT TS SUIRY et ARTR € ATSIeRIER
I IR I LN FHOTcHD BT FeieT Il SIeg] TSI HA! el cregl

&3



T aroirea SIRS! SRURT SR ARl ared 9 ATSIER e AT 87 SR
et AR T, 39 ST ST TR WE F.

IR MFeiFed OX SeffaR e aroi=an agd! demdh A geifacreh ame
T OY 3R AER goifdel 3Me. PLT a1 aehras+ dema Armht onfdr smeex
il e e BT, TS &% OR4 3T SRS SNIedNT U9 ARl Pherd
OM4 Tac! 3. TSI S O BId e TeIrea ANiid a6 &1 S FHeTl
1ot R ¢ OR1 e St AFmeft argd OM 1 8.

3l PLT &1 ash b T dsh 219, 81 Jsh SIAlhg Soldidbs Glel
IR ST, T IhTl Uep W AR 3Ny ) AT <R Uepl fafdre g
SN &1 Iop Je Rl A STl OX STefell JHiaR 2t g™y PT & ash L
fIgATR (LT) X ST&lIel IR Siletell 3718, HRYT 1Sl &R Yol faRie AaiesoR &l
ST TR G YRhA=N 3281 HIIeId NIed. ITeTl dle b= IiFl ARG A9l Tl
3. (Liquidity Trap) angimed L fig vacran Al qeifder aie.

.8 Uuremr ANTONEEd WRAE [ SEeEa g
(CLASSICAL APPROACH TO DEMAND FOR MONEY)

RORFTT ST Teer Aewd ket . e Aq demen geer
A TR AR e ST g 8. WY ST g% W< Ho oI
TR RIS MR, SR e fafeAaTa ATee TR ARTO SR, dRIre e
TR Y T T TRE FROGRATS! T AR 1Ay, I=7 qoied: el SRaal. et
T ST AT R, §oR ARG G Jara TRE HRUGRAS! JeITedT AT STiearge
0G5 IR S AR B | 5 IR ) ) O o S s e | S e B e s e e
ST FIERTGS e MY Sae SR FdER el STilel dde! J2mel ARl
TR T N URUNIS 31efemsersti= 7 289

&8



IIATT T O IS TCHIGR Mg IAeel. IRIRIIT e G
AT R SRR = SR ot TS AR IR Heare 7 faveror
Tt STITOT STY0T ST ST

q) HATHaTE &I (Classical approaches):
ﬂ?ﬂﬁ'ﬂ\?ﬂ':

Ul Hed &1 HehouT URITeA TR SRSl Hefed T, Favrord demean
TehT GRAT Siageayg @ Jard =7 @RAT HRal AT o 1 HEA Forel Jemm
T 2. Yo R WeRil & fobwe ITiodlaR Sfaeie ST,

fHaT ITTes! ST SRIGAT SRl @RAT TRkl AT ST J fohwa drcradt
FH AR R BRET TeRT STRG 3. Fevrordl Yol 9o ® fohwal et
T SAIONC Il § SA90T G U eret ST 7,

pEl
VM =I%(Valueof Money)

JY V= Teme e (Value of Money)
P = & arcet (Price Level)

TRt GATAT AR JLT e e Al

§.8.9 T S f¥gie (The Quantity Theory of Money):

e faf gt fohar gaeR g (Transaction approach) 3
TRV,

M fheR gien A qEIP Aeara Ael Jell. ST fheR I 9% 9
7= The Purchasing Power of Money & T2J 9R1g %o e o SeamH
Rigia woe axvarrdt Aty iR diser. duren faftmg miemw a1 srfR
fORIY WR IS e I A Gl A JHS Feg T ol AT W
e e TR QeI @RE TR 2. YR e Slaedl ¥y 9 WAl ©Ra
R AT, TATATE FRITET TG AR 70T T Jod agi=n fobviat aefabiaR
ST AT, TN Al U= 1S ATt e et drefed areet Mo demay g
F A U e a1 9 e et Yenrd AP deerard o de g™
SUIT Pl ST G e gue B d Y Hed fAHue 8.

Rugiar= afRym:

q) S0, e ;TR IRReRT M R Yo Hod 7 SemreAr s
fIvg fRM Jeent. e demean aRATRIIS e adieRIeR Jeme Ao daed
Tcd g YT RAIRIS T SIEHes SRIra Hod T SO arget.””

&Q



) W. R - ‘TR uRRer PrM Ny e aRemma v Y%

Rgiama Tt

o1. R Iiean 7 3RS g € derean AR 9 QRAgeTaR Sacid SR,
TRy TR AN ST ReR 3R, FeUH JRIrea qRacarara JemreA] HedmaR
qReI 2t Fu St AR 9 RaaT I e TSI geiel ST

1) ter=ht ArToft (Demand for Money) :

freR=ar Rigiara dem armlt PT 3 <eifael 9. frerear 7a demen
AR € Hod AT FaERIIST SRI. SR 9% d Jardl TRAl HROGRIS! 37Tl
TeTTelr AR RGOS dUITe Tedel AN AN, AN UGN QEd e
SRIOTRY AR el & T QeIRiet <A ] T e IRHATeeN e feheis Jorel
TRV FHOI. G S B SO geiet ST SrRafa Jge.

St AT = PT

PT. 3

P = fohAa drcfes!

T = 9% T Jar I gRAmT

P 37foT T 1 OMhR o= MU ey ARTe el € e 3.

T) S QRaeT (Supply of Money) :

e Rigiam Semen qRaeT MV 3 SRIfde S, HRAT Semren gRae
FRUR H hg ARBR G AL 9 Pl & Jemear gRaaT fbeh e a1
e o &g IRPRDAT Hifge URUIGR Jgeigd !, I PRUTIER hedll
ST RaGel M gR Sifvard . A ISR G FeAat Sob=t Haior Horedn
FRSYR U RASATAT YHOTRT SA&TTT BT MaeFD ST, FeIAT YHCTANT FEorat
TET IQ] BRI el TR T AT FA0 G0 B, & YU § BRISHR I

&eIren RaeT = MV 3Ry #iget S,
M = 3Tt ggget 9RATeT (Quaantity of Money)
V = demen y\or 3T (Velocity of Money)

RIS JeTTeaT AT Racre fIaR o fheRe Jeéiel JHmT AfHeh=or
g 3R
A MV = PT = dermar Rl = Jerrt ArTelt, & FHIR0T el i

&%



R AP fPIRT U Yumen R Pl A Bl PRSIR
Qe faaR PBelel 2. 3feilhelel Pl Jauellen i Ag<d U STl 3772,
U fheRA T FHIBRONG FEROT 6o T FHIBROT JEiel FH10] Aieet.

_ MV +MV*
T

P

Y,

M* = o =1

V 1= uq e yHere

M = ST qRaeT

V = eI JHoET

T = =g T a1 I gRAmT
P = fohwa dres!

aRet Afi@~ond P = fbaa M,V ,M* V1T 1 SeaiaR 3aeier 3R 715
fFeRa VML VLT & 9d e sreaamiard ReR Al 3RJA %o M a1 Scahiged
foheet fhc aTes! IR 3R Tl o8, <A Wl SR YRAGA UT e
fHweT areTedl goIT BT @ T e fRmde 8 g Seren qRaeT de e A
et e B @ SRS Ao gue 8. fheRen e fhwe ererd e
o1 BIVIR S5 MUY T el A

REEUIPES
ST

M =30 31 3.
V=x
M1=go &l 3.
V1=19o
T=¢go0 P.3.

TR A It 7 el 4o B e ?
_MV+MV

T
_ 20x4+40x10

60
_80+400

P

P

£V



1 T

e e = =
T S a® MV MV
60
ENICE: S
K 60x4+40x10
_ 60
80+400
_60
480
:éamg@m.
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