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SAMPLE PAPER
Scarcity of resources is the root cause of

Tffed QAU § - o HRUT 3T,
Economic Problem / 3fTfe T
Social Problem / ST THE
Political Problem / ISifdhd FHR
Geographical Problem / HITITeId THTd

o0

Ten Principles of Economics are broadly divided into three categories namely
, how People Interact and how the Economy as a whole work.

I | 02 5] B B e ) — , T BT TG YT ATOT Tgui Srfeaw
HY BT DHRA AT A9 HETHS TRigHd HRugrd SMeh 3iTed.

Principles of Production | IATGAT! dcd

Principles of Decision Making / Aoy gogreedt ad

Principles of Distribution / TaeR o=l ad

Principles of Trade / AR ded

o0

---------------- means getting the maximum benefits (satisfaction) from scarce
resources.

.............. RS gfties WERTuRI Aera™ AT AT (JHTHT) UT 6.
A. Privacy/"ﬁtﬁﬂ?ﬂ

B. Productivity / 3dTcahdl

C. Efficiency / STI&HdT

D. Publicity / UfIfg

If options are available then people in society can take good decisions.

cr o 7T Iy Srdle dR JHTSIAI Slieh IiTer fofg 9% Frehdrd.

A. Few / ®Tgl (41S)

B. Confusing / TYTd TTHUMR
C. Alternative / Gaidt
D

. Compulsory / 3fard

concept has great importance in decision making process.
----------- 1 Yo (vl Yugre fehdd QU 7@ 31TG.

A. Opportunity Cost / Tl s

B. Political Cost / IS @&

C. Historical Cost / Qﬁlﬁ%“\?ﬁf

D

. Cultural Cost / I idd @d



Q6. Which of the following subject is not the part of the study of micro economics?
T 10Tl gedh e SIRTRATT ST T ATel?
A. Theories of factor pricing / Ych fohrd Rrtid
B. Theories of economic welfare / 31f& Hearoman Rigid
C. Theories of product pricing / d%q\iavl-ld Rigid
D. Theories of investment and saving / §/ad d TddUd RIgid

Q7. Which of the following is not the basic assumption of microeconomics?
WTetadies HIvd Jed fRIrdre gayd Tied Aet?

Free flow of information / ATGIdI Hdd Ydie

Mobile resources / =i ATeH

Indivisibility / SfdHTSTaT

Diminishing returns / Ycdl Uddg
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Q8. Which among the following statement is false?

Qrelleiue! DU fGUM 3R 3MTe?
A. The study of national income comes under Macroeconomics / QT@H
I R HARATI AT AR Hell STl

B. The study of individual firm comes under Macroeconomics / Jafads

SRR R SRS ST el SiTl,

C. The study of investment and saving comes under Macroeconomics /
TAqUe 9 Fadidm 3R 81 R HSRIRATS{aia bal bl Siral.

D. The study of the general theory of price level comes under
Macroeconomics / fhdd UdHT IEM Rigiamn O™ 81 &

SrfRITSfaid e STl

Q9. The credit for development of macroeconomics goes to.....................
BIGRERRIETI 3 R CA R ) [ S— BICIRSIG]
A. J. M. Kennedy/@[. T, G|
B. J. M. Keynes / 5. TH. &~

C. Alfred Marshall / 3{@hs AT=Id
D. Ragner Frisch / 3R foh=1

Q10. Who among the following considered Economics as a positive economics?
WU PHIvT SRIaRH SRR YHRIHS YRR T A&Td Udal 3Mg?
A. Only Classical economist / Hacs JAIIaTe! das

B. Only Neo-classical economist / $de dd-gATaaret rdag




C. Both classical and neo-classical economist / E.;I%I WIE‘T d d-
B EINEECI R DGE

D. Neither classical nor neo-classical economist / I Wﬁ‘ﬂ]‘ﬁ CINGEE

REIREEIIS UG

Q11. The shape of Demand curve for salt will be

BRI CEAE RS G D — A

A. Vertical straight line / f&ifcoTde TRes ¥oT

B. Horizontal straight line / fafasradioR TRe o
C

D

. Downward sloping / ETel JAd JUIRT
. Upward sloping / dX ded SIUTR]

Q12. If price of X goods change by 10 percent and quantity of X demanded changed
by 10 percent then what will be the price elasticity of demand?

SR X TEGAT hHdd 10 Tob Taal STa S-d 310 X TXLAT ANTUf GRHATOTA
10 T3 FGd AT 3, dR ANV fhAd dafaedT fddl Sra?

A. One/Ud

B. Less than one /Wﬁ&‘ﬂ HH

C. More than one / THUET 3

D. Infinity / 3Fd

Q13. If the price of X goods decreased by 10 percent and quantity demanded of X
changed by 5 percent then price elasticity of demand willbe ......................
SR X a2 fhHdid 10 Tdah U STelt 3R 31101 X HFTUfT JHI0T 5 St
Jaad 3d a) AN fhrd dafaddn

Unit elastic / T ddicd
Relatively inelastic / TTU&f 3{eidice®
Relatively elastic | FTUg dafddh
Perfectly inelastic / TRl sfaafad
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Q14. The demand curve for necessities will be ..................
N | G E A Ry Rl A R RIS 2 — 3.
A. Inelastic / 3fddfdd
B. Elastic / dafd®
C. More elastic / 3ff¥® Tafd
D. Perfectly elasticlqﬁ'gﬁaﬂm




Q15. The Elasticity of demand curve for luxury goods will be ......

T SRGATS T AN IehTet AATADHT BT --memmemee 3.
Inelastic / 3fTdi<dh

Elastic / ddf<ie

Less elastic / HHI ddf<d

Zero elastic / HH! ddfdd

OO0 w >

Q16. Who among the following believed that every country has an absolute
advantage in producing some commodity over the others?

TRV el I, IdNed HRUAT UAH S=Ial Yui HrIST g’ A1 faumeR
Tefiaufes Hiur Ay Saar?

A. David Ricardo / Sfs Rarst

B. Adam Smith / 3{&H HY

C. Alfred Marshall / 3cShs A=A

D. Ohlin / 3igciA

Q17. Who advocated the policy of ‘Laissez Faire’ in international trade?

3R ATARTHL DIUT SEEIQTT RO el faelm 2
A. David Ricardo/@'@@'w
B. Bhagwati/ Yt
C. Alfred Marshall / 3{c¥h S HTRIA
D. Adam Smith / 38 &1y

Q18. Which of the following statement is false?
WU DI AU ST 31T

A. Adam Smith propounded the theory of absolute cost advantage. / 3sq
Qv g+ fRer T oy Rigia afsan

B. Adam Smith propounded the theory of comparative cost advantage. / ey
o7y T qorTeH® g ard Rigid Afsan

C. David Ricardo propounded the theory of comparative cost advantage. /
Sfgs N1t it garTE® Td oy Rigia gisan

D. Adam Smith given his theory in his famous book ‘The Wealth of Nation’. /
3 Y it amuer Rigid P YUt a1 IR QA Hisa.




Q19. Who among the following wrote the famous book ‘Principle of Political
Economy’?

Qreitade! Sivft TR ot uifafewd seHHr § Ris g e $ie?
A. David Ricardo/@'@gw
B. Karl Marx / &Td AT
C. Adam Smith / 3{&H &y

D. Ohlin / 3igaiH

Q20. Which among following statement is false?

GTeteuics HIvTd AU SR Mg
A. Adam Smith advocated Laissez Faire Policy / gy A srexaear=
RO T oal
B. Smith believed in free trade between the countries / fRTY giar qRiALtd
Tod HTIRTER fayr g,
Free trade will lead to specialization / Hdd otuulﬁl{-lo\o ICELIEZY g BE]
D. Free trade reduces productive efficiency / Had IR ST BT HHT
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