FYBA ECONOMICS PAPER | (REVISED)
SAMPLE PAPER

Q1. Economics deals primarily with the concept of ---------------- :
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A. Scarcity/'g{[ﬁTcﬂ

B. Poverty / HIRE

C. Change / 9cd

D. Power / T[a!

Q2. Which of the following is NOT included in the decisions that every
society must make?
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A. Which goods will be produced? / ®IUTAT a9 IdTad Blqiar?

B. Who will produce goods? / aﬁﬁw Jdrfed Hea?

C. What determines consumer preferences / Ulg UIUTT v H DY
fAuiRa dHea?

D. Who will consume the goods | DI d%@a T HA?

Q3. The circular flow of goods and incomes shows the relationship
between ---------

I SHTIOT ST b1 YdT......... giegTald SaY GRiadl.
A. Firms and households / SGIRT YT 3101 Hed.

B. Goods and services /G"vﬁL&Tﬁ[ T

C. Income and money / 3d¥ 3{TfoT O

D. Wages and salaries / A 3707 IR,

Q4. Production possibility curve shows........
SUTGH AT ID Bl GRIT!.
A. Productions of two goods /Eﬁ?aﬁﬁﬁfﬁ?ﬂ
B. Employment/ﬁTrl'lTI'\r
C. Demand / HRTOf

D. Supply / YRdal




Q5.

Q6.

Q7.

Q8.

Demand schedule refers to --------------- :
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A. Relationship between price and quantity demanded / fbrd g
HITO GiRATOT i die dey.

B. Relationship between price and supply / fbHd @ Ydaol giadia
LERE

C. Relationship between demand and supply / et 9 Yrdal
it ey,

D. Relationship between income and demand / 3dd d rToft
giAdie Gey.

Who said labour is only factor of production?

'y g HiSdIT ThHd U 3T 31 Pl Bed 3HTg?
A. Adam Smith / TSH &1y

B. D. Ricardo / 31 .R&1s!

C. Marshall / TTRId

D. Keynes / Gy

Gross Domestic Product (GDP) Focuses on ------------ :
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A. Domestic production / ¢2ft TG

B. International Production / 3TcRRTSII JcTG

C. Both Domestic & International production / =it 30T SRS

D. Personal production / Jufade IdreA

---------------- is always less than one, but greater than zero.
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A. Average Propensity to Consume (APC) / TR ST Llcgﬂnl
B. Marginal Propensity to Consume (MPC) /?ﬂﬂiﬁ@qﬂ-ﬁﬂqﬁ
C. Average Propensity to Investment (API) / TR W EIQ?ﬁ
D. Average Propensity to Saving (APS) / IRIRY d U?ﬁﬂ




Q9. Which one of the following is an example of merit good?
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A. Healthcare / 3IRITG TaT

B. Refrigerator / 3fIhoRex

C. National highway / TSI HgTHRT

D. Bread / Uld

Q10. Visible account and invisible account are two main components of
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A. Personal account / 99fddd @Td
B. Closed Account / §¢ @Td

C. Current Account / ?ﬂﬁ“@ﬂﬁ

D. Capital Account / Higad! JTd



