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[Time: 3 Hours] [ Marks: 100]

N.B: 1. Attempt any five questions selecting not more than three from one section.
2. Figures to the right indicate full marks.

3. Draw neat diagrams wherever necesirry

SECTION - I

1. Attempt any two of the following :

(a) Explain cournot’s model of oligopoly.

(b) Explain price output determination under centralized cartel.

(c) Explain the prisoner’s delemma in game therory.

2. Attempt any two of the following :

(a) Explain factor price determination under competitive factor and product markets.

(b) Discuss the loanable funds theory of interest.

(c) “ Profit is a reward for risk and uncertainity beaming.” Explain.

3. Attempt any two of the following :

(a) Discuss the attainment of a general equilibrium in production and consumption.

(b) Show the relationship between marginal conditions of pareto optimality and
perfect competition.

(c) Explain the Kaldor-Hicks compensation criterian of social welfare.

4. Attempt any two of the following :

(a) What is information failure ? Explain the concept of missing market.

(b) Explain the problems of Adeverse selection. How it can be overcome by market
signalling.

(c) Explain the efficieency wage theory.

SECTION - II

5. Attempt any two of the following :

(a) Derive IS curve and explain its features.

(b) Show the relationship between slope of LM curve and effectiveness of fiscal
policy.

(c) Show the derivation of the Aggregate demand curve from the IS-LM model.

[TURN OVER
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[TURN OVER

6. Attempt any two of the following :

(a) Explain the arguments in favour of and against fixed exchange rates.

(b) Discuss the purchasing power parity theory of exchange rate.

(c) What is disequilibrium in the balance of payments ? Discuss the measures for
correcting disequalibrium in the balance of payments.

7. Attempt any two of the following :

(a) Discuss the classical theory of international trade.

(b) Explain with the help of offer curves the determination of equilibrium terms of
trade.

(c) Explain the arguments in favour of protective trade policy.

8. Attempt any two of the following :

(a) Explain the features of public goods and merits goods.

(b) Discuss the ability- to -pay principle of taxation.

(c) What is excess burden of taxation ? How is it measured.
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3

(‘amR>r énm§§Va)
(3 Vmg) EHy$U JwU … 100

gyMZm … 1) H$moUVohr  nmM àíZ gmoS>dm. na§Vy EH$m {d^mJmVrb OmñVrV OmñV VrZ àíZ
gmoS>dm.

2) COdrH$S>rb A§H$  nwU© JwU Xe©{dVmV.
3) Amdí¶H$ VoWo gw~H$ AmH¥$Ë¶m H$mT>m.

{d^mJ - 1

1. Imbrbn¡H$s H$moUVohr XmoZ àíZ gmoS>dm

(A) Hw$Zm}Mo Aënm{YH$ma à{V‘mZ ñnîQ> H$am.

(~) H|${ÐH¥$V H$mQ>}bÀ¶m pñWVrV qH$‘V d CËnmXZ {ZpíMVrMo ñnîQ>rH$aU H$am.

(H$) Ioi {gÜXm§VmVrb H¡$XçmMr H$m|S>r ñnîQ> H$am.

3. Imbrbn¡H$s H$moUVohr XmoZ àíZ gmoS>dm

(A) KQ>H$ Am{U dñVy ~mOmamV nyU© ñnYm© AgVmZm CËnmXZ KQ>H$m§Mr qH$‘V H$em àH$mao {ZpíMV Ho$br
OmVo Vo ñnîQ> H$am.

(~) ì¶mOmÀ¶m H$Om©D$ {ZYr {gÜXm§VmMr MMm© H$am.

(H$) "" YmoH$m d A{ZpíMVVm nËH$aÊ¶mMm ‘mo~Xbm åhUOo Z’$m'' MMm© H$am.

3. Imbrbn¡H$s H$moUVohr XmoZ àíZ gmoS>dm

(A) CËnmXZ d Cn^moJmVrb gmd©ÌrH$ g‘VmobmMr MMm© H$am.

(~) n°aoQ>moÀ¶m {g‘m§V n¶m©ßVVoÀ¶m AQ>r d nyU© ñnYm© ¶mVrb g§~§Y Xe©dm.

(H$) H°$ëS>moa d {hH$g ¶m§À¶m gm‘m{OH$ H$ë¶mUmÀ¶m jVrnwaH$ VËdmMr MMm© H$am.

4. Imbrbn¡H$s H$moUVohr XmoZ àíZ gmoS>dm

(A) ‘m{hVrMo An¶e åhUOo H$m¶ ? MyH$sMr ~mOmanoR> (missing market) g§H$ënZm ñnîQ> H$am.

(~) à{VHy$b {ZdS> g‘ñ¶m ñnîQ> H$ê$Z Vr ~mOmag§Ho$VmÀ¶m gmhmæ¶mZo H$er gmoS>dbr OmVo Vo gm§Jm.

(H$) H$m¶©j‘Vm doVZ {gÜXm§VmMo ñnîQ>rH$aU H$am.
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5. Imbrbn¡H$s H$moUVohr XmoZ àíZ gmoS>dm

(A)  IS dH«$ H$mT>m d Ë¶mMr d¡{eîQ>ço ñnîQ> H$am.

(~) LM dH«$mMm CVma d amOH$mofr¶ YmoaUmMr n[aUm‘H$maH$Vm ¶mVrb g§~§Y Xe©dm.

(H$) IS-LM à{V‘mZmyZ g‘J« ‘mJUr dH«$ H$gm H$mT>VmV Vo XmIdm.

6. Imbrbn¡H$s H$moUVohr XmoZ àíZ gmoS>dm

(A) pñWa {d{Z‘¶ XamÀ¶m ~mOyZo d {damoYr ‘Vm§Mo ñnîQ>rH$aU H$am.

(~) {d{Z‘¶ XamÀ¶m IaoXr e³Vr g‘Vm {gÜXm§VmMr MMm© H$am.

(H$) ì¶dhma eofmVrb Ag‘Vmob åhUOo H$m¶ ? ì¶dhma eofmVrb Ag‘Vmob Xÿa H$aÊ¶mgmR>r ¶moOboë¶m
Cnm¶m§Mr MMm© H$am.

7. Imbrbn¡H$s H$moUVohr XmoZ àíZ gmoS>dm

(A) Am§VaamîQ́>r¶ ì¶mnmamÀ¶m gZmVZ n§Wr¶ {gÜXm§VmMr MMm© H$am.

(~) àñVmd dH«$mÀ¶m gmhmæ¶mZo g§Vw{bV ì¶mnma eVu H$em {ZpíMV hmoVmV Vo ñnîQ> H$am.

(H$) g§a{jV ì¶mnma YmoaUmMo ~mOyMo ‘wXçm§Mo ñnîQ>rH$aU H$am.

8. Imbrbn¡H$s H$moUVohr XmoZ àíZ gmoS>dm

(A) gmd©O{ZH$ dñVy d JwUmË‘H$ dñVyMr d¡{eîQ>¶o ñnîQ> H$am.

(~) H$aXo¶ j‘Vm VËdmMr MMm© H$am.

(H$) A{V[a³V H$a^ma åhUOo H$m¶ ? Vmo H$gm ‘moObm OmVmo.

------------------
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