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(Time:- 3 hours) Marks:- 100

N.B. 1. All questions are compulsory.
2. Figures to the right indicate full marks.
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av.

b.

Fill in the blanks and rewrite the sentence.(any 10)

is the amount payable on premature return of the insurance policy.
(paid up value / surrender value / maturity value)

Life Insurance Corporation of India was establishedin
(1856 /1956 /1965 )

Principle of contribution is not applicable to insurance.
( Life insurance / ﬂrc Insurance / marine insurance )

IRDA Act was passed in the year

(1998 /1989 / 1999)

In rural area qualification for becoming insurance agent is
(SSC/HSC / Graduate ) -

Principle of indemnity is not applicable to insurance.
( Life insurance / fire Insurance / marine insurance )
Insurance is a contract of

(profit / loss / indemnity )

is oldest type of contract.
(life insurance / fire insurance /marine insurance )
decides the code of conduct for insurance intermediaries.

(IRDA / LIC / GIC)

Purchasing insurance policy is a technique.
(risk avoidance / risk reduction / risk transfer )
General insurance business was nationalisedin
(1972 /1962 / 1999) |

Insurance premium is fixed by

(Insurance company / insurance agent / IRDA)

State whether the following statements are true or false. (ANY 10)
Reinsurance is mandatory in India.

Insurance premium is payable after occurrence of loss.

Earthquake is fundamental risk.-

Principle of utmost good faith is applicable to all types of insurance.
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Insurance policy must be purchased through an agent.
Flood is non natural risk.

Double insurance is insurance of insurance.

Bank robbery is particular risk.

Risk retention is a risk management technique.

Risk cover under insurance contract begins immediately after acceptance
of the proposal by insurance company.

Principle of indemnity is applicable to life insurance.
Insurance policy document must be in written form.

Answer the following (any2)

What is risk? What are various types of risks?

State briefly any five basic concepts used in insurance?
Explain various techniques of risk management.

Answer the following (any2)

Define insurance. Explain the features of insurance.
What are various principles of insurance?

What are the contents of a insurance policy document?

Answer the following (any2)

What are ethics in insurance?

What are various ways of satisfaction of insurance customers?
What are various needs of insurance customers?

Answer the following (any2)

Explain the importance of insurance in social development
What is reinsurance? What are various types of reinsurance?
Explain the role of IRDA.

Write short notes. (any 4)
Importance of risk management b. Importance of marine insurance

Policy document d. Double insurance

Need of ethics in insurance. f. Insurance customer behaviour
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