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[Time: Three Hours]

Please check whether you have got the right question paper.

N.B: 1. Answer any five questions selecting not more than three from any section.

2. Figures to the right indicate full marks.
SECTION |

Examine. (any two)
a) Ricardo’s theory of international trade.
b) Factor endowment theory of international trade.
c) Leontief paradox.

Explain (any two)
a) Factors determining capital mobility.
b) Wage — convergence
c) Role of FDL.

Discuss (any two)
a) Economic arguments for protection.
b) Export— oriented trade strategy
c) Labour standards and environment issues in WTO.

Explain (any two)
a) Theory of optimum tariff.
b) Voluntary export restraint and commodity agreements.
c) Meaning and effects of tariffs.

SECTION I

Examine (any two)
a) Structure of balance of payments
b) Types of disequilibrium in balance of payments
c) Monetary measures to reduce deficit in balance of payments.

Explain (any two)
a) Functions of foreign exchanges market.
b) Purchasing power parity theory.
c) Spot and forward exchange rates.

Discuss (any two)

a) Fixed versus flexible exchanges rate system.

b) RNC of IMF

c) Exchange rate experience between oil stocks, 1973 — 1980.
Explain (any two)

a) Benefits and types of economic integration

b) NAFTA

c) SAARC
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