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              QP Code : 10673(REVISED COURSE)
(2 Hours)                                            [ Total Marks : 60

   N.B. (1) All Questions are compulsory, carrying 15 marks each.
(2) The Revised Course (CBSGS - 60/40 pattern) is applicable to students

enrolled during Academic Year : 2013-14.

1. Ms. Anjali is a proprietor of Welworth Agencies. From the following particulars given for
the previous year ended 31st March, 2016, You are required to compute her total income
for Assessment Year 2016-17 :

Profit & loss Account for the year ended 31-03-2016

Expenses Amount ({{{{{) Income Amount ({{{{{)
To Salaries 2,00,000 By Gross Profit 6,00,000
To Rent 75,000 By Commission Received 50,000

To Conveyance 15,000 By Receipt from maturity of LIC Policy 20,000

To Depreciation 35,000 By Gift from Mother 1,00,000
To Welfare Expenses 10,000 By Interest on Debentures 30,000

To Office Expenses 5,000

To Advertisement 25,000
To Donations 40,000

To Life Insurance Premium 90,000

To Net Profit 3,05,000
Totals 8,00,000 Totals 8,00,000

Additional Information :—
(1) Depreciation as per Income Tax Rules is { 40,000/-.
(2) Ms Anjali is physically disabled to the extent of 50%.

OR
1. From the following Information provided by Mr Ramu for the previous year ended on

31st March, 2016, You are required to compute the total income for Assessment Year
2016 -17 :

Particulars House A House B
Status Self-Occupied Let-Out
Fair Rent 90,000 2,00,000
Municipal Valuation 30,000 50,000
Rent Received Nil 3,00,000
Municipal Tax Paid 5,000 30,000
Repair Expenses 10,000 40,000
Interest on Housing Loan 15,000 75,000

Other Information :—
(1) He won { 40,000/- from lottery. The ticket cost { 1,500/-.
(2) He received Dividend from Mutual Funds { 32,000/-.
(3) He has paid Medical Insurance Premium of { 26,000/- for self and his family.
(4) He paid { 60,000/- for medical expenses of his dependent mother who suffers

from physical disability to the extent of 50%.
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              QP Code : 10673       2

2. Mr Prem works as an officer in Bank of Baroda. From the following particulars of his
Income for the previous year ended 31st March, 2016, You are required to compute total
Income for Assessment Year : 2016-17 :

Sr. No. Particulars Amount ({{{{{)
1 Basic Salary 2,00,000
2 Dearness Allowance 1,00,000
3 Commission Received 40,000
4 Perquisite Value of Rent-Free Accomodation 30,000
5 Transport Allowance [Exempt { 19,200] 20,000
6 Re-imbursement of Medical Expenses 16,000
7 Profession Tax Paid 2,500
8 Dividend from Indian Companies 15,000
9 Interest on Bank Fixed Deposits 50,000

10 Interest on Recurring Deposit with Post Office 25,000
11 Interest paid on Loan taken for Education of his daughter at a

Government College in a recognized course 10,000
12 Contribution to Provident Fund 60,000

OR

2. Mr Amar purchased a residential house on 08-08-1980 for { 1,00,000/-. The Fair Market
Value of this house on 01-04-1981 is { 3,00,000/-.
The cost incurred by him for carrying out various improvements to this house are as
under :

Financial Year Cost in {{{{{
1987-88 30,000
1993-94 50,000
2004-05 70,000

He sold this house on 01-08-15 for { 1,60,00,000/- and paid brokerage of { 2,00,000/-.
He utilized the sale proceeds to purchase a new Residential House on 01-01-2016 at a
cost of { 90,00,000/-.

You are required to compute his Income from Capital Gains for Assessment Year 2016-17.
The relevant Cost Inflation Index (C.I.I.) values are as under :

Financial Year C.I.I
1981-82 100
1987-88 150
1993-94 244
2004-05 480
2014-15 1024
2015-16 1081

15

15

15

 [  TURN OVER

8249BC3DB426BA1554D464856AE23818
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3. Mr Sunjay, an Indian citizen left India, for employment, to Singapore on 01/04/2011 and
came back on a visit to India for the first time on 01/07/2015 . He left for Singapore on
01/03/2016. Determine his residential status for Assessment Year 2016-17.

OR

3. Mr Sharma has earned following Incomes during the previous year ended on
31st March, 2016. You are required to compute total income for Assessment Year 2016-17,
assuming that - a) He is Resident and Ordinarily ReSident, and b) He is Non-Resident :

Sr. No. Particulars Amount ({{{{{)
1 Income from Agriculture in South Africa 15,000

2 Interest received on Government Securities 20,000
3 Fees received in India, for professional services rendered in Malaysia 25,000

4 Dividend from Foreign Companies 30,000

5 Salary earned and received in Singapore 35,000
6 Income from business in U.S.A, controlled from India 40,000

7 Amount brought into India, out of past untaxed profits earned in USA 1,50,000

4. (a) Re-write the following sentences by selecting the appropriate option :—
(i) Tata Motors Ltd. is assessed to tax, as a __________ .

 Company
 Artificial Juridical Person
 Association of Persons

(ii) Leave Encashment received on retirement by a Government Employee
is ________ .

 Fully Exempt
 Fully Taxable
 Partly Taxable

(iii) An Individual is considered as Resident in India, if his stay in India, during the
Previous Year, is atleast ________ days.

 365
 182
 183

(iv) Mr Anil invested { 80,000/- into Public Provident Fund (PPF). The amount
deductible under section 80 C will be  ________ .

 { 80,000
 { 1,00,000
 { 1,50,000

(v) Export Incentives received by an Exporter is taxable under the head Income
from ________ .

 Business or Profession
 Other Sources
 Not Taxable

15

15
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(vi) Jewellery to be regarded as a long-Term Capital Asset, should be held for a
period of more than ________ months.

 12
 24
 36

(vii) The deduction for repairs is allowed from Net Annual Value (NAV) to the extent
of ________ .

 Actual Amount
 30% of NAV
 25% of NAV

(viii) Gift received from relatives is taxable under the head Income from  _______ .
 Not Taxable
 Business
  Other Sources

(b) State whether the following statements are True or False and Re-write the Statement :
(i) Telephone bills of employees residence paid by employer is a perquisite.
(ii) Rental Income from open plot of land is taxable under the head ‘Income from

Other Sources’
(iii) Medical Insurance Premium paid by cash is eligible for deduction under section

80 D.
(iv) Repair expenses for house property is allowed as a deduction from Net Annual

Value of a let Out Property.
(v) Voluntary Retirement Compensation received by an employee is exempt upto

a maximum of Rs Five Lakhs
(vi) Shares of Indian Companies held for a period of 18 months are regarded as

Short-Term Capital Asset
(vii) Receipts by a member of HUF from its HUF are exempt from tax.

OR
4. Answer in brief, the following as per the provisions of Income Tax Act 1961 (Any 3) :—

(a) Net Annual Value
(b) Person
(c) Agricultural Income
(d) Perquisites

                   ______________________
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              QP Code : 106735

 (_amR>r ê$nm§Va)
( gwYm[aV Aä`mgH«$_ )

                              (2 Vmg )                                        [ EHy$U JwU : 60

    gyMZm … (1) gd© àíZ A{Zdm¶© AgyZ 15 JwUm§Mo AmhoV.
(2) gwYm[aV Aä¶mgH«$‘ (gr. ~r. Eg. Or. Eg0 60/40 AmH¥$Vr~§Y) e¡j{UH$ df© 2013-14

‘Ü¶o ‘hm{dÚmb¶mV àdoe KoVboë¶m {Z¶{‘V {dÚmÏ¶mªH$aVm bmJy Amho.
(3) ‘amR>r ^mfm§Vam~m~V H$mhr AS>MU ^mgë¶mg ‘yi B§J«Or àíZn{ÌH$m J«mø Yamdr.

1. Hw$. A§Obr ¶m dobdW© EoOÝgrÀ¶m ‘mbH$ AmhoV. 31 ‘mM©, 2016, amoOr g§nboë¶m dfm©H$aVm nwadboë¶m nwT>rb
‘m{hVrdê$Z, H$a{ZYm©aU df© 2016-17 H$aVm Ë¶m§Mo H$anmÌ CËnÞ {ZpíMV H$am …

31-03-2016 H$aVm g§nboë¶m dfm©Mo Z’$m-VmoQ>m nÌH$
IM© a³H$‘ ({{{{{) CËnÞ a³H$‘ ({{{{{)

doVZ 2,00,000 T>mo~i Z’$m 6,00,000
^mS>o 75,000 Xbmbr {‘imbr 50,000
dmhZ ̂ mS>o 15,000 Am¶w {d‘m H§$nZrMr nm°{bgr n[an³dVoV {‘imbr 20,000
Kgmam 35,000 AmB©H$Sy>Z ̂ oQ> 1,00,000
H$ë¶mUH$mar IM© 10,000 H$O©amoIodarb ì¶mO 30,000
H$m¶m©b¶rZ IM© 5,000
Om{hamV 25,000
XoUJr 40,000
Am¶w {då¶mMm hâVm 90,000
{Zìdi Z’$m 3,05,000
EHy$U 8,00,000 EHy$U 8,00,000

BVa ‘m{hVr :
(1) Am¶H$a {Z¶‘mZwgma Kgmè¶mMr a³H$‘  { 40,000/-.
(2) Hw$. A§Obr 50% n¶ªV em[aarH$XþîQ>çm An§J Amho.

qH$dm
1. lr am‘y ¶m§Zr 31 ‘mM©, 2016, amoOr g§nboë¶m ‘mJrb dfm©H$aVm nwadboë¶m ‘m{hVrdê$Z H$a{ZYm©aU df© 2016-17

H$aVm …

Vnerb Ka "A' Ka "~'
XOm© ñdV…Mo dmñVd ^mS>çmZo {Xbobo
gw¶mo½¶ ̂ mS>o 90,000 2,00,000
ZJanm{bH$m ‘wë¶m§H$Z 30,000 50,000
^mS>o {‘imbo {Za§H$ 3,00,000
ZJanm{bH$m H$a ^abm 5,000 30,000
Xþê$ñVr IM© 10,000 40,000
H$Om©darb ì¶mO 15,000 75,000
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              QP Code : 106736

BVa ‘m{hVr :
(1) Ë¶m§Zr { 40,000/- bm°Q>ar qOH$br {VH$Q>mMr qH$‘V { 1,500/-.
(2) Ë¶m§Zm å¶wÀ¶wAb ’§$S>mVyZ { 32,000/- bm^m§e {‘imbo.
(3) Ë¶m§Zr ñdV…Mm d Hw$Qy>§~mMm d¡Úm{H$¶ {då¶mMm hâVm { 26,000/- ̂ abm.
(4) Ë¶m§À¶mda Adb§~yZ AgUmar Ë¶m§Mr AmB© em[aarH$ÑîQ>çm§ 50% n¶ªV An§J AgyZ Ë¶m§Zr AmB©Mm

d¡Ú{H$¶ IM© { 60,000/- ̂ abo.

2. lr ào‘ ~±H$ Am°’$ ‘hmamîQ́>mV A{YH$mar AmhoV. 31 ‘mM©, 2016 amoOr g§nboë¶m ‘mJrb dfm©H$aVm nwT>rb
‘m{hVrZwgma H$a{ZYm©aU df© 2016-17 H$aVm Ë¶m§Mo H$anmÌ CËnÞ {ZpíMV H$am …

A. H«$. Vnerb a³H$‘ ({)
1 ‘yi doVZ 2,00,000
2 ‘hmJmB© ̂ Îmm 1,00,000
3 Xbmbr {‘imbr 40,000
4 ^mS>o ‘w³V KamMo gw¶mo½¶ ‘yë¶ (Perquisite) 30,000
5 dmhVwH$ ̂ Îmm ({ 19,200) 20,000
6 d¡Ú{H$¶ IMm©Mm naVmdm 16,000
7 ì¶dgm¶ H$a ^abm 2,500
8 ^maVr¶ H§$nÝ¶m§VyZ bm^m§e 15,000
9 ~±Ho$À¶m ‘wXV R>odrdarb ì¶mO 50,000

10 nmoñQ>mVrb AdV© R>odrdarb ì¶mO 25,000
11 emgH$s¶ ‘hm{dÚmb¶mVrb ‘mÝ¶Vmàá Aä¶mgH«$‘mVyZ ‘wbrÀ¶m {ejUmH$aVm 10,000

KoVboë¶m H$Om©darb ì¶mO ^abo
12 ^{dî¶{Zdm©h {ZYr O‘m 60,000

qH$dm
2. lr A‘a ¶m§Zr 08-08-1980 amoOr EH$ {Zdmgr Ka { 1,00,000/- {dH$V KoVbo. 01-04-1981 amoOr

KamMo gw¶mo½¶ ~mOma‘yë¶ { 3,00,000/- Amho. KamÀ¶m gmo¶rgw{dYm§gmR>r Ë¶m§Zr nwT>rb IM© Ho$bm …

Am{Y©H$ df© IMm©Mr a³H$‘ ({)
1987-88 30,000
1993-94 50,000
2004-05 70,000

Ë¶m§Zr ho Ka 01-08-15 amoOr { 1,60,00,000/- {dH$bo d { 2,00,000/- Xbmbr {Xbr. {dH«$saH$‘oVyZ
Ë¶m§Zr 01-01-2016 amoOr EH$ ZdrZ Ka { 90,00,000/- ê$n¶m§Zm {dH$V KoVbo.
H$a{ZYm©aU df© 2016-17 H$aVm Ë¶m§Mr ̂ m§S>dbr Z’$m {ZpíMV H$a. ‘hmJmB© IM© {ZX©oem§H$ nwT>rbà‘mUo …

Am{W©H$ df© ‘hmJmB© IM© {ZX}em§H$
1981-82 100
1987-88 150
1993-94 244
2004-05 480
2014-15 1024
2015-16 1081

15
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3. lr g§O¶, ̂ maVr¶ ZmJarH$ {X. 1 E{àb, 2011 amoOr amoOJmamH$aVm qgJmnyabm Jobo d {X. 1 Owb}, 2015 amoOr
^maVmV Ambo. {X. 1 ‘mM©, 2016 amoOr ̂ maV gmoSy>Z qgJmnyabm Jobo.
Ë¶m§Mm AmH$maUr df© 2016-17 H$aVm {Zdmgr XOm© {ZpíMV H$am.

qH$dm
3. {X. 31 ‘mM©, 2016 amoOr g§nboë¶m dfm©AIoarg lr e‘m© ¶m§Zr {‘i{dboë¶m CËnÞmMr Imbrb ‘m{hVr XoV

AmhoV. H$a {ZYm©aU df© 2016-17 H$aVm Ë¶m§Mo EHy$U CËnÞ {ZpíMV H$am. Oa Vo
(A) gm‘mÝ¶V… {Zdmgr AgVmV
(~) A{Zdmgr AgVrb.

A. H«$. Vnerb a³H$‘ ({)
1 X{jU Am{’«$Ho$‘Yrb H¥$fr CËnÞ 15,000
2 gaH$mar amIoda ì¶mO {‘imbo 20,000
3 ‘bo{e¶mV nwa{dboë¶m ì¶dgm{¶H$ godm§da, ̂ maVmV ewëH$ {‘imbo 25,000
4 {dXoer H§$nÝ¶m§VyZ bm^m§e 30,000
5 qgJmnya doVZ A{O©V Am{U {‘imbo 35,000
6 b§S>Z‘Ü¶o ~±H$ ImË¶mdarb ì¶mO A{O©V 40,000
7 ¶w. Ho$. ‘Ü¶o H$‘dbobo, H$a Z ^aVm nydu {‘idbobo CËnÞ ^aVmV AmUbo 1,50,000

4. (A) Imbrb dm³¶o gw¶mo½¶ n¶m©¶ {ZdSy>Z nwÝhm {bhm :
(1)

__________
 åhUyZ Q>mQ>m ‘moQ>ma {b{‘Q>oS> H$a ‘yë¶‘mnZ Amho.

· H§$nZr
· H¥${Ì‘ H$m¶Xo{df¶H$ ì¶³Vr
· ì¶³Vr g§KQ>Zm

(2) emgH$s¶ H$‘©Mmè¶m§g {Zd¥Îmrda {‘imbobo (Leave Encashment) 
__________ 

Amho.
· nyU©V… H$a‘w³V
· nyU©V… H$anmÌ
· A§eV… H$anmÌ

(3) ‘mJrb dfm©V H$‘rV H$‘r 
__________ 

{Xdg ̂ maVmV {Zdmg Ho$ë¶mg, Vmo ì¶³Vr ̂ maVmMm
{Zdmgr Agob.

· 365
· 182
· 183

(4) lr A{Zb ¶m§Zr gmd©O{ZH$ ̂ {dî¶ {Zdm©h {ZYrV { 80,000/- J§wVdbo H$b‘ { 80 A§VJ©V
__________

 a³H$‘ dOmdQ> Agob.
· { 80,000
· { 1,00,000
· { 1,50,000

15

15
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              QP Code : 106738

(5)
__________

 {ef©H$m A§VJ©V {Z¶m©VXmambm {‘imbobo {Z¶m©V àmoËgmhZ H$anmÌ Amho.
· Y§Xm
· BVa ñÌmoV
· H$a‘w³V

(6)
__________

 ‘{hÝ¶m§nojm OmñV H$mbmdYrgmR>r ñdV…H$S>o Xm{JZo R>odbo, Va Xm{JZo ¶m ̂ m§S>dbr
XrK©H$mbrZ ‘mb‘Îmm åhUmdo.

· 12
· 24
· 36

(7) {Zìdi dm{f©H$ ‘yë¶mVyZ (NAV) ‘mZH$ H$nmV (Standard Deduction) 
__________

dOmdQ> bmJy Amho.
· àË¶j a³H$‘
· 30% of {Zìdi dm{f©H$ ‘yë¶
· 25% of {Zìdi dm{f©H$ ‘yë¶

(8)
__________

 {ef©H$m§VJªV ZmVodmB©H$m§H$Sy>Z {‘imbobr ̂ oQ> H$anmÌ Amho.
· H$a‘w³V
· Y§Xm
· BVa ñÌmoV

(~) Imbrb dm³¶o nyU© {bhÿZ MyH$ H$s ~amo~a {bhm :
(1) ‘mbH$mZo H$‘©Mmè¶m§À¶m KamMo Q>o{b’$moZ {~b ̂ abo, ho Adm§Va ‘yë¶ Amho.
(2) "BVa ñÌmoV' {ef©H$m§ A§VJ©V Iwë¶m O{‘ZrVyZ {‘idbobo ̂ mS>o CËnÞ H$anmÌ Amho.
(3) "H$b‘ 80 S>' A§VJªV amoIrZo ̂ abobm d¡Ú{H$¶ {då¶mMm hâVm dOmdQ>rg nmÌ Amho.
(4) ^mS>çmZo {Xboë¶m Ka‘mb‘ÎmoÀ¶m {Zìdi dm{f©H$ ‘yë¶mVyZ Ka‘mb‘ÎmoÀ¶m Xþê$ñVrMm IM© dOmdQ>rg

nmÌ Amho.
(5) H$‘©Mmè¶m§g {‘imbobr ñdoÀN>m{Zd¥Îmr godm{Zd¥Îmr ̂ anmB© OmñVrV OmñV { 5,00,000/- H$a‘w³V

Amho.
(6) ^maVr¶ H§$nÝ¶m§Mo g‘m^mJ 18 ‘{hÝ¶m§À¶m H$mbmdYrg R>odë¶mg, Ë¶mg bKw ‘wXV ̂ m§S>dbr

‘mb‘Îmm åhUmdo.
(7) qhXÿ {d^³V Hw$Qy>§~ g§ñWoVyZ g^mgXmg {‘imbobo CËnÞ H$a‘w³V Amho.

qH$dm
4. CËnÞ H$a H$m¶Úm§À¶m VaVyXr A§VJ©V Imbrb àíZm§Mr WmoS>³¶mV CÎmao Úm (H$moUVohr 3) :-

(A) {Zìdi dm{f©H$ ‘yë¶
(~) ì¶³Vr
(H$) H¥$fr CËnÞ
(S>) Adm§Va ‘yë¶ (Perquisites).

                   ______________________
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