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Please check whether you have got the right question paper.
N.B: 1. Question no.1,2, and 7, are compulsory and answered any two from the remaining each

section.

2. Figures to the right indicates full marks allotted to the question.

w

Working notes wherever necessary should form part of your answer.

4. Answer both the section in the same answer book.

SECTION -I
Q.1) A) What are the advantages & limitation of Auditing
B) How would you vouch the following
1) Cash Sales
2) Travelling Expenses

Q.2) A) Fillinthe blanks with most appropriate word & Rewrite the sentence.

1) Copies of audited accounts of earlier year will be filed in the
2) Debtors are valued at value

file.

3) Continuous Audit is necessary where the internal control system is — ——

4) A mortgage is registered under the transfer of property act is of

5) Working paper is the property of
6) Payroll is an example of documents.

B) State whether the statement are True or False.

1) Errors of principles will affect on the trail Balance.

2) Audit programme should be oral.

3) Permanent audit file includes memorandum of association.
4) Audit note book is a part of permanent Audit file.

5) Verifications protects against misuses of Assets

property.

©) Auditor need not check the goods received notes in case of cash purchases.

Q.3) A) Explain in brief the different types of Errors.
B) Discuss the Audit Techniques in detail.

Q.4) A) What is internal Audit? Explain its objects.
B) How would you verify the following?
a) Unsecured loans b) Sundry debtors

Q.S) A) Discuss importance of Audit note book
B) Explain the advantage & disadvantages of verification

Q.6) Write short notes (Any three)
) Qualification of a company Audit
) Removal of Auditor other than first Auditor

o Q

) Internal Audit
) Special Audit
) Balance sheet Audit

O O O
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Q.7)

Q.8)

SECTION -l (Costing)

A product passes through three process and 40,000 units were introduced in process A @ cost of

Rs.30, 000. The following further information is available.

Q.P. Code :03189

Particulars Process A Process B Process C
Rs Rs Rs
Sundry Material 20,000 4,000 2,000
Direct Labour 6,000 3,000 1,500
Direct Expenses 1,920 5,600 4,200
Output (Units) 38,000 37,000 3,400
Opening Stock (Units) 6,000 3,000 4,000
Closing Stock (Units) 4,000 5,000 9,500
Opening Stock Valuation (per unit) Rs.1.40 Rs.1.80 Rs.2.50
% of Normal Wastage 4% 5% 10%
Scrap sale value per unit Rs.0.20 Rs.0.30 Rs.0.40

The closing stock in each process is valued at respective process cost. You are required to prepare

process accounts and process stock account.

Mr. Bebram contractor has undertaken two contract one at Mumbai and another at Thane. The details

of the contract are given below for the year ended 31t March 2015.

Particulars Mumbai Thane
Date of commencement 1°tJuly 2014 | 1% Oct 2014
Rs Rs

Contract price 10,00,000 15,00,000
Direct Labour 2,55,000 1,82,000
Material issue from stores 2,20,000 2,00,000
Material Return at stores 10,000 15,000
Plant installed at site 2,00,000 3,50,000
Direct Expenses 40,000 30,000
Office overheads 15,000 10,000
Material Sold (cost Rs.8000) 10,000 | = -
Material at Site 18,000 16,000
Cash received from Contractor 4,80,000 2,40,000
(Representing 80% of work certified )

Work uncertified 13,000 9,000
Architect Fees 7,000 3,000

Provide depreciation on plant @ 20% p.a. During the year material costing Rs.10,000 were transferred

from Thane contract to Mumbai contract.

You are required to prepare contract account of Mumbai & Thane contracts.
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Q.9) Following details are furnished by Tejas Itd of expenses incurred during the year ended 31 March 2016. (15)

Particular Rs.
Opening Stock of Finished goods (1000 units) 3,80,000
Directors Fees 4,86,850
Indirect wages 4,87,650
Repairs to office furniture 2,00,850
Salesman salary 3,23,750
Works manager salary 5,97,850
Showroom expenses 5,34,375
Depreciation on computer 6,06,450
Depreciation on plant & machinery 2,38,550
Indirect Materials 3,65,950
Advertisement 7,66,025
Office Salary 3,95,850
Direct Wages 5,00,500
Direct Materials 9,41,200
Direct Expenses 2,47,000
Closing Stock of Finished goods (1500 units) ?

Other information-
Closing Stock of finished good is to be valued at cost of production.

1.
2.
3.

Prepare cost sheet showing the various elements of cost both in total and per unit and also find out the

Profit desired is 25% on cost.
Number of units sold during the year were 12,500.

total profit & per unit profit for the year ended 31.3.2016.

Q.10) A) XYZ Enterprises furnishes the following information.

Year Sales RS. Profit Rs.
2015-2016 3,00,000 30,000
2016-2017 4,00,000 50,000

From the above, calculate the following:-

.
V.

V.

Profit volume Ratio

Break Even sales

Fixed Cost

Sales to earn profit Rs.1,00,000
Margin of safety of 2016-2017
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B) From the following information calculate

i Material cost variance

ii. Material price variance

iii. Material usage variance
Standard for 60 units of product x
Material -240kgs
Standard Rate per unit Rs.64.
Actual production-72000 units.
Actual Rate per kg. Rs.16.40.

Q.11) A) From the following information calculate:-
1. Amount of Sales 2. Break Even Sales 3. Margin of Safety
Fixed cost Rs.12, 80,000, Profit Rs.4, 80,000 Profit Volume Ratio 25%.

B) Calculate Material variances from the following
Standard-for 20 units of product M
Material-20kgs @ Rs.20per kgs
Actual Production 18,000 units of product M
Actual used material -18,800kgs.

Actual Rate-Rs39per.kg.

C) Following details are related to contract P for the year ended 31 March 2016.

Particulars Rs.
Material issued 4,00,000
Material at site 25,000
Plant issued 2,25,000
Depreciation on plant 45,000
Work certified ?
Works uncertified 15,000
Reserves 70,000
Cash received (80% of works certified) 7,20,000
Outstanding Expenses 8,000
Direct wages paid 1,15,000

(07)

(05)

(05)

05

You are required to show relevant items in the Balance sheet in respect of above contract on 31 March

2016.
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Please check whether you have got the right question paper.

N.B: 1. geaT &S ¢,2 MO b g FfAad M. nfor 3afa mantdr g3+ f[smendrer

QT geATY 3cay faer.
2. IFAHI 3HF qOT IOT e,
3. JcadHTAR TMUT ATETH A dF Icairdal HET AT TS,
4. FHSAS RTINS H@ ATl

STETITETOTT WIS, 30T HATET foigr.
Greltel dT6rd YA il lel?

?) U@ fashr

) vaE Td

Q7Y AecTaE NI ST 37%eT areFg Yol Tolgr.

3MEITAT auTdIeT TEIr=aT duraeiear gfa A BIed oAl SITdId.
FOThI Hodlched HoITER gld.

gaadr RAeauraelt maeas g 6, I 3iaeta A= gga IR,

AT §EATRUT HRISATITNT dROTRY Aol Selr Sra faem ATIH AT FguTdId.
HIHBPIST PEIGIATUT AT &l gredTehs 3.

dd<uc g STV Ush 3GIgI0T 3718,

@reler faers g f saR o foe.

difcaeh T oieT Taehia IROTH e,

fRe auraeiarr FRIsa Aif&s 3T aifgs.

FIATIRY! GAd, Ul BSceed geATIIhrdar FHAA gidr.

fede quraoh sigagr FIATIEUr BAT TN BSear HET 3Te.

AT HTHcAD IRATRTAge HET0T 8l

AW GEAT STl BAS TUHONATe ATl TdhdTT TIHTA ATGRThRAT ATe.
el quraviear dardr YiseaTd =t &

et e qurael Furer F? O 3fesed g

Glellel STeid gl hd alel.

?) dRURRRT ol
) FHUTHI
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ATYATT BIIS 30T die i,

fear foEr. (Forea faa)
Fal fgQe quraofi arEdr
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yHsAT FUH BT durael cafaRed saX e quraviard gerase gy .

3iaag Rdeauracia
fay Sr@radeTeT
diasc J@TaIeToT
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Teh aE, il UTHATHYS ST 0T Yo,000 FIT &. 30,000 FHACMA Ufthar 3r ALY drafaal. (e)

SR AR WreleTsAToY

faavor gfehdT 37 gfear & gfshar &
3. 3. %.
friehls ATTATAT 20,000 Y 000 3,000
ISrut aqrgfr £, 000 3,000 ¢,900
It G ?,Q0 3,g00 ¥,00
3c4rce (s14T) 3¢, 000 3,000 3y, 000
qimrz-h?ﬂ HISTHTST (+137) §,000 3,000 ¥ 000
3EET ATAITST (797) Y, 000 g,000 R,900
geardrear arerdr fFad (afa o) T. ¢.Yo T. 9.¢0 T. .90
A ehdTe ¥% 3% 2%
IR fashr fhaa afa &1 (%)) 0.0 0.30 0.¥o

gl Ufhddicl Adedr ATST Jaiid Uisha=ar fhadax 3meama 3mg. 9fehar @a 9

gferar @ia g ufehar fRecies @A dIR .
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ShATe FE FIUgTE dlE 2 el R00Y | ¢ TFEIST 00¥
FHAer FAET 90 00,000 24,00, 000
TcgeT A 2,849,000 2,{,000
HISRI TSfdelell AT FHTT 3,R0,000 R,00,000
HISRThs T UTaTdelell HTel HHTA g0,000 24,000
hate TSROl SsTRerel I R,00,000 3,80 000
gcgel Yo ooo 30,000
FA 3TN 8,000 g0 000
Aot AT (TRETT . Yooo) g0, 000 -
e ool g5+ Irgelell ATe ¢¢,000 ¢€,000
hATC SUIATehgel TAadlelell Uhs (g T Y,£0,000 R,¥0,000
JATTOIT HIATAT 0% 3T8.)

IYAOIT HTH §3,000 R,000
CIRSIENIRCRRCD] lb,000 3,000

AR Il 0% EART Slldell STal. auedr Hielatl HE ¢o 000 FUAT HTTHIHATT

Tl ATGATEA HIS e T B0 HAle Tlell dIR .

aorg fAfAes<ar 3¢ AT 026 Yol FUUMAT IuTdTT @A ATl WlelTTHTT 3TE.
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TIT 9 I AHAE THRT R,3¢,5%0
3Y9cI&T HTel 3,869,840
SRR @ 1,68,039
FrATereT TR 3,4,¢40
TcaeT A 3,00 300
Y&y HATel R,%¢,R00
W GaFehl HATAATST (8300 AdT) ?

gax #fedt -
?) UFFATHTCATAT T WSITS Hediched ScUleaATedl TRIATER Shel il
) BT AR % HB AR (Cost Price) 3Te.
3) Te] NI THUT ¢R,900 Ml fashr Sholl 3MTe.
IRTT I9h AR F&T fAfaer aReqIrear geharR toor 9Reqy g gfdeter
URETT THT THUT A%T T YiclelaT AH ST,

¥. to 37) AEY USH A S AT Wrellel Higell Ridel 31Te. (o¢)
a¥ fahr <. AHT F.
Q094-Q0¢%¢ 3,00,000 30,000
Q09¢E€-0¢%19 ¥,00, 000 4o ooo

e aArfeciear 3maR Wrelrel STeT Qe
?) TR JTHRATT 0N

Q) AT ABT AT drer fig

3) T&R gReay

¥) P T. ¢,00 000 ABAUIIS 3MaTs [AfT.
) el 096~ HIET F&TAAT HAT.

¥) Wleitel ATfgciTar 3Te e, (ob)

?) HTel IRTITdT Bleh

) A [FANST W&

3) HIST aI9RIcirel Hleh

HIAF TE ST TAT &0 FIAMhRAT

Alefeh T o Fhal ATH
Hlelsh ST UfdleTal = §. €Y.00
gIEdideh 3cUTesT - £¢,000 ofdT

JEdTde ATHTATA aTael bR,000 T

arEdfas e ufa fraldid = . g&.yo
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9. 8¢ 31) el feeledr AMGdIaseT el (°9)
?) TP fohea
Q) T oTHT AT drer fashr
3) AT F3
PR aReag 3. 92,¢0,000 : AW &, ¥,¢0,000 FAWT IHRAE 0N - %
q) Greliel sEiaal A IRTITCA Bk e (°9)
Hleleh - & TA. TIT R0 FAIATS
AT - 20 fhar. gfd fhar X 3. 2.
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JrEafdes ATIATATT aTalol - $¢,¢00 Tohar,

qIEdideh &7 3. 3%=oo Yid fehar.

F) 3¢ AT QwLE W TUcledT YIS HATC ‘T HRAT Wreltel duLiel 3Telsd 3Te. )
auefter 39,
AT R, y,00,000
Farerar T&Hroft AradareT 34,000
T grafdel 3,348,000
FIATT TERT 83,000
JHIOTT T ?
3TYHTOIT 1A ¢y,000
TSI 9o, 000
{FhA ABIe (THATOIT AT £0%) 9,0,000
3T Ty ¢,000
gogeT Ho feel 2,943,000

TN FHATETAT TEHTT 3¢ AT 026 YNAT didderd Hetd dreT g2iar.
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