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Q.1.4) Select the correct alternative from the Jollowing and rewrite the complete sentence: (AN Y

8
) | ®
L. is an example of an accounting policy
a) Accrual b) Consistency ¢) Going concern d) Valuation of Stock

2. The basic rule of Nominal Account is

a) Debit all expenses and Credit all incomes and gain

b) Debit the receiver and Credit the giver

¢) Debit what comes in and Credit what goes out

3. Bank overdraft is shown on the side of the Trial Balance.
a) Debit b) Credit c) Ignored

4. AS-2 defines inventory as

a) Current Asset c) Current Liabilities
b) Fixed Assets d) Asset held for sale in ordinary course of business
5. Cost of Inventory should include
a) Import duties c) Taxes
.b) Carriage d) All of the above
6. Proforma Invoice is prepared by the
a) Seller c) consignor
b) Buyer d) consignee
7. In case Del credere commission is allowed, bad debt loss is borne by
a) Consignor b) Consignee c) Buyer
8. The person who sends the goods to the agent for sale is called
a) Consignor b) Consignee c) agent
9. Salvage refers to
a) Stock destroyed by fire c) Stock saved from fire
b) Stock moving fast d) None of these
10. Purchase of machinery included in purchases should be
a) Added to purchases b) Deducted from purchases ¢) Ignored
Q.1. B) Match the Following Columns: (ANY 7) (7)
Column A Column B
1. AS-1 1. Disclosure of Accounting Policies
2. AS-2 2. Valuation of Inventories
3. Basic rule of Real Account is 3. “Debit what comes in and Credit
4. Method suitable in case of perishable what goes out”
goods 4. FIFO Method
5. Valuation of stock periodically 5. Periodic inventory system
6. Expenses on consignment 6. Borne by the consignor
7. Stock with the consignee 7. Owned by the consignor
8. Abnormal goods 8. Slow moving goods
9. Loss of Stock 9. Stock on the date of fire-Salvage J
10. Average clause 10. Discourage under insurance
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Stock ledger (FIFO Method)
[Date | Receipts Issues Balance )
Rat .

Units e RS. Units | Rate RS. Units | Rate \ RS. ‘\
" 12-18] \ \
[ o | \s00 | 2-50 5250 |
| 02 | 2scp|3.80 1500 \seo | 3.50|5250 |
IL I’ | 25D 3«%0\\5150‘0\\
| 06 | I | 500 3.50] 5250 \ |
E II I, 12.50] 3.20] HS6O |\300 Ba%o\\LrCIHOj\
| 1o |[3co0[3.90[11F00 \260|3-20 | 4RO
LL ’I l’ 3600 330\‘\\?00
= 200 | 3.20| 9O \ |

fl 5 200] 3.90| 8580 | 960 BAO\\ 3\201\

\ @ [336D [4.05] 13365 D[ 2.90| 3120 |
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22| g G0 2.0 A\20 \ B
I I o0 L-o5] 860 (136D u-og\\S:&égj
| I '
[ o5 |320D [4.10[15580 \2cQ 4-05| 5265 |
| I | 325D HJ\O\\\S‘S‘S’O\\
i I |
| 26 | I |30 4-05 | 5265 \ i
[ ; ] | Fov| 4.0 | 6940 [1oD u,\@\\ S6\O \\
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Stock ledger (FIFO Method) 'T’\L MAS
Date Receipts Issues Balance J
Rat

Units e RS. Units | Rate RS. Units | Rate \ RS. J
72008 \ i
Jan | Sco| 4s 1\2250%
5 llood kg [h2coD Sco| Us 22500
\oo0| 4E | HoTo
[O 5c0| US |22500 | - | |
o] Ug |R886D| Yoo 48 [\Q2sv)|
LS 120D |44 52800 Loo| 4 [\Q200|
\2,00\\ Uy \ Jj
3 Loo| 48 [\ 9zc0 \ | |
boo| 44U | 26450 66‘0\\ u‘-(l\,QéI—tO%
23 900 [HD R665D LoD | HA (26400
S| 4o |R6co0)|

2L bo0| HH | QLAkcO
40| 4O | 2uooD | 200 40 |12 000)|

Stock ledger (WAC Method) j li_(\v\\/\s

Date Receipts Issues Balance \
Units | Rate | RS. U:" WI'{A' RS. Units\ Wl;\A' \ RS. \
20o\S | \ \ \
Tan | 500| 45 \225@@\\
Sllooo |48 |[R@OoD |Soo| 4F \705073\\
O LLcO| 4F | 51700 HOD\‘ KT \\\8800\\
|5 126D | A4 15238D leaa\mm;\\“{lé,@\\
& | owD| 44- 15| by 7SO | 660\ blas (24, ss-o\\
231900 | HO |265D | SO0 4 1.9 1\(51@511\
28 (20D 4159 | 508D BGD\‘HI,qf l‘ 1290\\

Scanned by CamScanner



ey Cin dme @ooks @ Ragesh
: _ ('% 3 CQAS@KO\Y\ ment  Alc \O mIAs
To &8C h oo
o cosh [8ank | WEOO By Proforde
~ 2akdals & oD | colha S4Loc0D
To @f%qééé@)t O“ed?%fi@ A o0
To Q(‘c\tj? aKtols i 760D
(Comn)
To Prefakta \ O
S
/“'\
To PLlL & <@) (’"—:
oo | 160D
(Pf\c\ﬁaK(\»at_S e OL,( MR <

Py (s Al CZ@ L oD
“To  (one Mo 00 By (o’ Al (Com) TFLT0
by (ens il BO | SO
Bﬂ Aan k. AP
‘7(;@7/@; %

(519C Kle O\ MK ¢ 3
%‘j (ong fle L oo
“To  Trod™9 Woor D o
’4::4 -

Scanned by CamScanner



PN
(n the boDKS of  Condiey
HPghant
Consignment Account —_ K
Dr. O q MRS ¢y,
Particulars RS. Particulars RS.
To Goods sent on Consignment | 2.3 so 0 | By Goods sent on Consignment /.,S‘O’D
(IP C,{oaaD
To Cash/Bank | 660
To Consignee's A/c (Exps) fon 760 | By Consignee's Alc 22 80D
To Consignee's Al (CommY(gls) 2.2.60| /1SO K lS-DS
-
By Stock on Consignment L OO
To Stock Reserve \28
To Profit and loss A/c L9724
ol (eIl EcIEIoN
Consignee's Alc /Qd ho\ > O3 mKs
Particulars RS. Particulars RS.
To Consignment A/c 22 50D | By Cash/bank/ BR Alc —
By Consignment Alc £ o
By Consignment Alc . (o 2280
By Consignment A/c P
By R\e Ra € ([9550D
-
22 SO XASTD
Goods sent on Consignment A/c O \ mK.
Particulars RS. Particulars RS.
(o Cons Alc H SOD| By Consignment A/c 2. 280D
To Trading A/c | SO0 -
RASTD 2R aT)
Vo O’,j) Sro Ul S
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— (cod®nq Al OS mKs
dos  She Year ended 21-3.18
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QQoTLO xr U
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—To Yotchoses 3’/310,'02513
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“To & R
12\ oD % 100
e
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K = ,@—Q;QLQO = %WD'R(O/D > 20 °
Memorandum Trading A/c ’E‘fLSVV' \-wtg o ng\/\\g
(g \oe | B
Particulars RS. Particulars RS.
To Opening Stock | | OOOD)| By Sales 27 oo
To Purchases 200 DD
(. To Gross Profit ,909/6'\ 158D | By Stock on Comsipaeeent | | 0L ESTD
Leggeuo
Computing Loss oL WKg
Stock on date of fire o6 s
less: Salvage (T
Loss 89000
Claim =Policy*loss/Stock | oD 25D 29 ovD
a O2 mRg
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Q.4 Trading Account for the year ended 31st March (Oémarks)

;’(a)rstti;t;;frs Qolb _ ol | Ao) & |particulars | 2006 | oot 2 o1R
30D 601 2060 316 40D
(at cost) By Sales  |/2 cocwo)i320007 1SCoP0
puches o torsoa 1 S| 2su) 16 S
To wages — = -
To gross 2 o003 30|29 cvrn)
profit
[ SDLoV | 16364CO| (R 8 ot
GO &% Qs% s, O\
v CL = pa iy .
= - Memorgz::dom Trading Account upto é&%om OS dd K—S
particulars amount particulars amount
To Stock (opening ) %2 o5z | By Sales | Qeuaey)
To purchases L S’ECJZD By Stock ( Bal.fig) <@5
To wages ~—_ |
To Gross Profit 2 ¢°/s Lagop
£2s5 oD
ossS = SHK-Sol = 2327200 =76o0 = RKRII2AOD
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Q.5. A) Explain the vanous a“ccquntmg convenuons "

13)

2 FIFO method ';
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