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PROFIT & LOSS ACCO UNT

ROFIT & LOSS APPROPRIATION ACCOUNT
PARTNERS CAPITAL ACCOUNT
BALANCE SHEET

|

- PROFIT AND LOSS APPROPRIATION ACCOUNT FOR THE YEAR ENDED
[ PARTICULARS PRE | POST PARTICULARS oRE | POST |
To Interest on capital: By Net profit h/d 55666 | 166994
Sanil 3225 9675 '
Rahul 3150 9450
Akash 14400
To Partners Cap. a/c{Old) 49291
To Partners Cap a/c(All) 133469
55666 | 166994 55666 | 166994 |
PARTNERS CU RRENT ACCOUNT
rPARTICU LARS SANIL | RAHUL AKASH PARTICULARS SANIL | RAHUL AKASH
Po bal b/d 55000 | 52000 | 122000 | By Goodwil 36000 | 24000
ByInt.onca pital 12900 | 12600 14400
By P & L app.{Pre) 29575 | 19716
To bat ¢/d 87540 | 47026 By P & L app.{Post} 64065 | 42710 | 26694
By Bai c/d 80906
142540 | 99026 122000 142540 | 99026 122000
BALANCE SHEET AS ON 31.03,2018
LIABILITIES AMOUNT ASSET AMOUNT
CAPITAL A/C: Sundry Debtors 440200
Sanil 215000 | Less: E.B.D. 1000
Rahul 210000 | Less: R.D.D. 43920 395280
Akash 320000 B/R 120070
CURRENT AfC: Furpiture 20500
Sanil 87540 | Less: Dep. @ 10% 2030 18450
Rahul 47026 | Cash in hand 204440
Qutstanding wages 1200 | Closing Stock 200000
Rent payable 900 g_JBR_EIﬂ&/S_
Bills payable 11950 | Akash 805906
Creditors 125530
| 2] —
1019146 1019146
working Notes:
1) Time Ratio (13
2} New PSR :112:8:5
.2. [B] FINAL ACCOUNTS OF A PARTNERSHIP FIRM — RETIREMENT {15 MARKS]

| 3 MARKS |
[3 MARKS |
|3 MARKS |



(2)

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31/03/2013

——

3 9 . 3 9

PARTICULARS MONTHS | MONTHS PARTICULARS MONTHS | MONTHS
To General Expenses 31500 94500 | By Gross Profit b/d 427500 | 3847500
To Travelling & Conveyance 43200 388800 | By Interest on Investments 9000 27000
To Salaries 219750 | 659250 | By Discount received 10800 32400
To Advertisement 18750 168750
To Carriage Qutward 6750 60750 o
To Insurance 6750 20250
To Salesman Commission 45000 405000
To Bad Debts 37650 338850
Add:- Reserve - Bad Debts 4360 43740
To Printing 4500 13500
To Depreciation
Land & Building 135000 405000
Machinery 45000 1 135000
To Net Profit ¢/d 1173510 | By Net Loss ¢/d 151410

598710 | 3906900 558710 | 3906900

PROFIT AND LOSS APPROPﬁlATION ACCOUNT FOR T/

HE YEAR ENDED 31/03/2018

3 9 P 3 9
Particulars Months Months Particulars Months Months
To Net Loss ¢/d- PRE By Net Profit b/d-POST
Sneha 75705 Sneha 704106
Anjali 50470 Anjali 469404
Shivani 25235 Shivani
To Interest on Capital By Divisible Loss
Sneha 12000 36000 ! Sneha 90705
Anjalf 10125 30375 | Anjali 60470
Shivani 7875 Shivani 30235
By Divisible Profit c/d
Sheha 664281
Anjali 442854
181410 | 1173510 181410 ] 1173510
PARTNERS CAPITAL ACCOUNT
PARTICULARS Sneha Anjali | Shivani PARTICULARS Sneha Anjali | Shivani
To Drawings 97500 | 130500 | 84000 | By Balance b/d_. 960000 | 810000 | 630000
To Divisible Loss T
Pre 90705 60470 | 30235 By Interest on Capital 48000 40500 7875
To Shivani Loan 543640 | By Goodwill . 60000 [ 40000 | 20000
To Balance c/d 1544076 | 1142384 By Div. Profit -Post 664281 | 442854
[Balancing Figure] { 1732281 1333354 | 657875 1732281 | 1333354 | 657875




BALANCE SHEET AS ON 31/03/2018

©

LIABILYYIES AMOUNT | AMOUNT ASSETS AMOUNT | AMOUNT
Capital Land and Building 2700000
Sneha 1544076 | Less :- Depreciation 540000 | 2160000
Anjali 1142384 | 2686460 | Machinery 1800000
Shivani Loan 543640 | Less :- Depreciation 180000 | 1620000
Bank Loan 900000 | Furniture
Qutstanding Salary 27000 | Less :- Depreciation 135000
Bills Payable 79050 | Debtors 486000
Creditors 648750 | Less :- Bad Debts Reserve 48600 | 437400
Anali's Loan 450000 | investments 600000
Cash and Bank 77250
Goodwill 120000
Bills Receivable 185250
5334300 5334900
Q.3. [A] [15 MARKS]
MARKING SCHEME TOTAL |
Calculation of P.C. [Working] 1 mark 1
Realisation a/c [Both the firms] 1 mark each yi
Partners Capital a/c [Both the firms] 1 mark each 2
Cash a/c [Both the firms] i| 1 mark.each 2
New firms a/c [in the books of both the ﬁrms} 1 mark each p
Balance Sheet «f 6 marks 6 |
15
CALCULATION OF PC
R&A . JBU
ASSETS *
Goodwill 60000 | 60000
Equipment 24000
Building 140000 | 80000
Investments 39900 | 60800
Debtors 30000 | 44000
Machinery 127200 | 80500
Furniture & Fixtures | 30000 | 54000
TOTAL | 451100 | 379300
Less ;-
LIABILITIES
Bad Debts 6000
R.D.D. 1500 1900
Creditors 70000 | 64000
Bilis Payable 50000 | 30000
. TOTAL | 121500 |:101900
PC 329600

277400



INTHE BOOKS OF R & A

Dr. REALISATION ACCOUNT Cr.
PARTICULARS AMT AMT PARTICULARS AMT AMT
To Sundry Asset By Sundry Liabilities
Investments 42000 Creditors 70000
Debtors 30000 Bills Payable 50000
Machinery 106000 Bank Loan - .. 30000
Goodwill 20000 Mrs. A's Loan 10000 | 160000
Fixture & Patterns 30000 By New Firm 329600
Building 140000 | 368000
To Cash/Bank
Bank Loan 30000
Mr. A's Loan 10000 | 40000
To Partner's Capital | _
R 40800
A 40800 | 81600
4898600 489600
Dr. PARTNER'S CAPITAL ACCOUNT Cr.
PARTICULARS A PARTICULARS R A
To Cash 22000 | 22000 | By Balance bid 140000 | 130000
By General Reserve 6000 6000
By Revenue Reserve 5000 5000
To RAJU [Bal fig] 168800 | 159800 | By Realisation alc 40800 | 40800
191800 | 181800 191800 | 181800
Dr. RAJU ACCOUNT Cr.
PARTICULARS AMT AMT PARTICULLARS AMT AMT
To Realisation a/c ... 1 329600 | By Partners Cap. Acc
R il 169800
A s 159800 | 329600
329600 329600
Dr. CASH/BANK ACCOUNT Cr.
PARTICULARS AMT AMT PARTICULARS AMT AMT
To Balance bid 84000 | By Realisation
Bank Loan 30000
Mr. A's Loan 10000 | 40000
By Partners Capital
R 22000
A 22000 | 44000
84000 84000
IN THE BOOKS OF J & U
Dr. REALISATION ACCOUNT Cr.
PARTICULARS AMQUNT PARTICULARS AMOUNT
To Sundry Asset By Sundry Liabilities
[nvestments 64000 Creditors 64000
Debtors 44000 Bills Payable 30000
Machinery 70000 Bank Loan 24000 118000
Fixture &
Patterns 42000 By RAJU 277400
Furniture 80000 300000
To Cash/Bank 24000
To Partners
Capital
J 47600
U 23800 71400
395400 395400




@ Dr. PARTNER'S CAPITAL ACCOUNY Cr.
PARTICULARS J U PARTICULARS J u

To Cash/ Bank 30667 156333 | By Balance bid 120000 100000
By Generai Reserve 16000 8000
By Revenue Reserve 5333 2667
To RAJU 158267 119133 | By Realisation afc 47600 23800
188933 134467 | 188933 134467
Dr. RAJU ACCOUNT Cr.
PARTICULARS AMT [ AMT PARTICULARS AMT AMT
To Realisation 277400 | By Partners Cap. Ac
J 158267
U ' 119133 | 277400
277400 ‘ 277400
Dr, CASH/BANK ACCOUNT Cr.
PARTICULARS AMT [ AMT PARTICULARS AMT AMT
To Balance b/d 70000 | By Realisation 24000
By Partners Capital
J 30687
v 15333 | 46000
70000 70000

BALANCE SHEET AS ON 31/10/2018

LIABILITIES | AMT | AMT ASSETS AMT AMT
Capital FIXED ASSET
R 169800 Goodwill 120000
A 159800 Equipment 24000
J 158267 Building 220000
U 119133 | 607000 | Investments 100700
: Machinery 207700
Creditors 134000 Furniture & Fixtures 84000 | 756400
Bills Payable | 80000 | 214000 | Debtors 74000
Less :- Bad Debts 6000
£8000
Less - R.D.D. 3400 | 64600
821000 ., 821000
Q.3.[B] PIECEMEAL DISTRIBUTION OF CASH [15 MARKS]
STATEMENT OF EXCESS CAPITAL 3 MARKS

STATEMENT OF DISTRIBUTION OF CASH | 12 MARKS

STATEMENT OF EXCESS CAPITAL

PARTICULARS VISHRUT! | SHARVAREE | ISHA
1.Capital Balance 300000 105000 7500
Add: Reserve 36000 24000 | 12000
Adjusted Capital 336000 129000 [ 19500
2.P.S.R. 3 2 1
3.UnitValue . 112000 64500 | 19500
4.P.C.{L.U.V.*PSR) 58500 39000 | 19500
5.E.C. 277500 | 90000 -
6.P.S.R. 3 2

7.Unit Value 92500 " 45000

8.p.C. 135000 90000
9.UE.C. 142500 -




STATEMENT OF DISTRIBUTION OF CASH

TOTAL LOAN
PARTICULARS CASH CLAIM CREDITORS B/P FROM VISHRUT! | SHARVAREE ISHA
1SHA
Balance 45000 | 900000 175000 | 87500 | 153000 336000 129000 | 19500
Less: Paid to Crs.& 45000 45000 30000 | 15000
B/P
Balance - | 855000 145000 | 72500 153000 336000 129000 | 19500
1% Realiation(Net) 144000 ,
Less: Paid to Crs.& 144000 | 144000 96000 | 48000
B/P ._
Balance - | 711000 49000 | 24500 153000 336000 129000 | 19500
2nd Realisation{Net) | 573000
Less: Paid to Crs.& 73500 73500 49000 | 24500
B/P 153000 | 153000 153000
Less:Loan from isha 142500 142500 142500
Less: Vishruit for 204000 | 204000 122400 81600
UEC
Less: Vishruti &
Sharvaree
Bajance - | 138000 - - - 71100 47400 | 19500
314 Realisation{Net) 138000
Less: Vishruti & 21000 21000 12600 8400
Sharvaree 117000 | 117000 58500 39000 | 19500
Less: Paid to All
partners
| No Profit No Loss - - - - j
Q.4. [A] CONVERSION OF A PARTNERSHIP FiR [15 MARKS])

ARKING SCHEME |
Calculation of PC 5 Marks
Realisation a/c 4 Marks
partners Capital a/c_| 2 Marks
New Company a/c 1 Mark
Bank a/fc 1 Mark
Balance Sheet 2 Marks |

CALCULATION OF PURCHASE CONSIDERATION

PARTICULARS AMOUNT
ASSETS TAKEN OVER AT AG REED VALUE
Land & Building 560000
Machinery 240000
Furniture & Fixture 20000
Stock 120000
Goodwill 128800
Debtors 374400
Bank 116800
1560000
LESS :- LIABILITIES AT AGREED VALUE e
Sundry Creditors 360000
1200000

M INTO A LIMITED COMPANY



il

REALISATION ACCOUNT
PARTICULARS AMOUNT PARTICULARS AMOUNT
To Sundry Assets afc By Sundry Liabilities
Land & Building 480000 | Bills Payable 24000
Machinery 288000 | Sundry Creditors 384000
Motor Van 192000
Eurniture & Fixture. 40000 | By New Company a/c
Stock 75200 § SJA 1200000
Debtors 416000 | By Bank a/c 160000
Marketable Securities 96000 | By Partners Capital a/c
To Bank a/c [Exp] 20000 | Sherin 192000
To Bank afc [BP] 24000
To Partners Capitala/c |
Sherin 131520
Janesa 131520
Alba 65760
1960000 1960000
BANK ACCOUNT
PARTICULARS AMOUNT PARTICULARS AMOUNT
To Balance b/d 116800 | By Realisation a/c 20000
To Realisation a/c 160000 | By Realisation a/c 24000
By Partners Capital afc
Sherin 93120
Janesa 93120
Alba 16560
276800 276800
SIA
PARTICULARS AMOUNT PARTICULARS AMOUNT
To Realisation 1200000 | By Equity Shares a/c 1200000
PARTNERS CAPITAL ACCOUNT
PARTICULARS SHERIN | JANESA | ALBA PART!C@JL@\RS SHERIN | JANESA | ALBA
To Realisation a/c 192000 By Balance bid 480000 | 448000 | 272000
To Bank a/c 93120 | 93120 | 46560 | By General Reserve afc 38400 | 38400 | 19200
To Equity Shares a/c 364800 | 524800 | 310400 | By Realisation ajc 131520 | 131520 | 65760
|Bal Figure] 649920 | 617920 [ 356960 ' 649920 | 617920 | 356960
BALANCE SHEET OF SJA Ltd
PARTICULARS NOTE | AMOUNT
1
SHARE HOLDERS FUND
Share Capital 1200000
Reserves & Surplus
NON CURRENT LIABILITIES
CURRENT LIABILITIES
Trade Payable - Creditors 360000
‘TOTAL | 1560000




G-
NON CURRENT ASSET
Land & Building 560000
Machinery 240000
Eurniture & Fixture 20000
Goodwill 128800
CURRENT ASSET
Inventaries - Stock 120000
Trade Receivables - Debtors 374400
Cash & Cash Equivalent - Bank 116800
TOTAL 1560000
Q.4. [B] ACCOUNTING FOR TRANSLATION OF FOREIGN CURRENCY TRANSACTIONS [i& MARKS]
NOTE:- 15 MARKS FOR JOURNAL ENTRIES [1.5 MARKS FOR EACH ENTRIES]
JOURNAL ENTRIES IN THE BOOKS OF SANDY! LTD.

" DATE _| PARTICULARS

PUICRESES BfCuerasrmsrmmsmsssmsersenssnees: r.
To Stone Ltd. a/c :

RODETL L, B/C sermmrmmrssessmsssritsr
To Export Sales alc

10.03.2017 | Bank BJC conrrereessassn s
To Robert Ltd. afc
To FEF a/c

20.03.2017 | Stone L. B/C commrvsmermmsensasmsmsasmsamsess

Dr.

To FEF a/¢
FEF 8/C coovroreeesmsrsessssmansosssssmessssssseesess
To Stone Ltd a/c
Robert Ltd. B/ eowimmrmmrmsmmeesesss
To FEF afc

FEF @/C covirirnemmemmssmramassarestimmniass?
To Profit & Loss afc

BANK B/ ovenrssrasssrsirensssssamessesme s
FEF a/c Dr
To Robert Ltd. _
SON@ LU, BfC cmremmesmmssms et
FEF 8/ Careennensaresrmmmesssssssssssssssmmssss
To Bank a/c
Profit & LOSS B/C cummmmrssmimsssormersens
To FEF a/c
Q.5. [A] LONG ANSWER

R b

15.04.2017

25.05.2017

31.03.2018

Examiners are requested to exercise their

justified the answer.
OR

Q.5. [B] SHORT NOTES

Examiners are requested 10 exercise their own
justified the answer.

own discretion and allot full marks i

discretion and allot full marks if t

[LF. | DEBIT(RS.)

' 1,1_7,0'0,000
1,17,00,000

1,22,40,000

I 68,25,000
- 300,000

1,20,60,000
1,80,000

£7,20,000
1,05,000

3,00,000

2,90,000
2,90,000
97,87,500
1,00,05,000

51,75,000
1,50,000

53,25,000

[15 MARKS]

f the fearner has logically

[15 MARKS]

he learner has logically



