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Set 4
QL. A. Consumer’s equilibrivm with the help of wtility analysis to be explained MUx=pPx,

B. Properties of indifference curves- slope downwards from lefi to right, convex to origin and they do
not intersect.

factors fixed explain with example and diagram,

C. Expansion path-locus of points of tangency between isoquants and isocost lines, Scale line explain

Q3. A. Concepts of fixed, variable and tota cost with the help of schedule and diagram to be
explained.
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C.TR, AR and MR under imperfect competition with diagram and table to be explained.
Q4.A. Characteristics of a competitive market- large no of buyers and sellers, homogeneous goods

complete market information, no barriers to entry, no govt interference, nop transport costs and perfect
mobility of factors of production,

B. Equilibrium of a firm under competitive market with the help of TR-TC approach to be explained
with diagram,

C.Producer’s surplus- concept and measurement with example and diagram to be explained.
Q5. A Giffen Pamdox-concept and price and income negative effect to be explained with diagram.

B. Properties of isoquants- slope downwards from left to right, convex to origin, do not touch both
axis and they do not int, .




