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(8 Hours) [ Total Marks : 100
N.B. (1) Attempt any five questions, selecting not more than three from one
section.
(2) Figures to the right indicate full marks.
(3) Answers in both the section should be written in the same answer
books.
Section |
1. Answer any two of the following - ' 20

(a) Expiain the Taussig's restatement of comparative cost advantage.
(b) Describe the misconceptions about the comparative advantage.
(c) Examine Leontieff's paradox.

2. Discuss any two of the following :— 20
(a) Factors affecting international labour mob|l|ty
(b) Wage conversions.
(c) Forms of foreign capital.

3. Explain any two of the following :— 20
(a) Import substituting industrilization as a growth strategy.
(b) WTO's controvercy to trade policy with reference to labour standard.
(c) TRIPs and GATS.

4. Attempt any two of the following :- 20
(a) Explain the theory of the optimum tariff.
(b) Explain the theory of customs union with reference to trade creation and
trade diversion.
(c) Write note on “Export Subsidy”.

Section Il

5. Answer any two of the following :- 20
(a) Define balance of payment and explain its structure and components.
(b) What are the various causes of disequalibrium in the balance of payments ?
(c) Write note on “Marshall-Lerner conditons™.
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6. Explain any two of the following :— 20
(a) Meaning and functions of foreign exchange market.
(b) Purchasing power parity theory of exchange rate.
(c) Causes of exchange rate risk.

7. Discuss any two of the following :— 20
(a) Flexible exchange rate system.
(b) International liquidity and IMF.
(c) Meaning and Effects currency crisis.

8. Attempt any two of the following :- 20
(a) Types and benefits of an economic integration.
(b) Examine the working of the European Union.
(c) Write note on “SAARC”.
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