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"N.B.: (1) Attempt any four questious.
"(2) All questions carry equal marks:
(3) Figures to the right mdlcate marks

. (@ vaen a production function for a Cobb-Dauglas technology f(xl, X)) 13
= X X,. Define and explain each of the followmg terms in the =
’ context of the above technology :
(i) Technical rate of substitution
(ii) Elasticity of substitution |
(iii) Production possibility set
~(b) Prove that Shephard’s Lemma is a specific example of the Envelope 12
‘Theorem. : : : :

. Explam - : ‘ . o 25
(a) Kaldor’s theory of income dlstnbtutmn ' K
(b) Kalecki’s degree of monopoly theory of dlstrlbutmn

Discuss — R A o 25
(a) Folk Theorem ' ' '
(b) The Cournot Model of duopoly

Comment on — : 25
(d) Signaling and screening. '
(b) Adverse selection with reference to the insurance mdustry

(a) Descr1be the basw pr1nc1ples of Welfare Economics with the help of 12
| box diagrams.
(®) 'Examine the notion of umqueness and stab111ty ina system of markets. 13

Explain :— : o - 25
(2) Roy’s identity ‘ o -
(b) Concept of ‘Core’ in general equilibrium.

.- Write: notes on any two - o 25
'~ (a) Arrow-Pratt measures of risk aversion ' '
(b) Price discrimination under monopoly.
(¢) Duality of cost and production function
(d) Minimax Theorem '

" (e) Bertrand’s Model of duopoly.
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