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[Time: 3 Hrs ] [ Marks: 100 ] 

Please check whether you have got the right question paper. 

N.B: 1. Attempt any four questions. 

2. All questions carry equal marks. 

 

Q. 1 A) Explain substitution effect. Write an explanatory note on Slutsky’s substitution 
effect. 

 

 B) Discuss in detail the Neumann Morgenstern utility index.  

    

Q. 2 A) What is production function? Explain the Law of variable Proportions.  

 B) Write a note on constant returns to scale and explain Cobb-Douglas production 

function. 

 

    

Q. 3 A) Write an explanatory note on Nash equilibrium.  

 B) Explain Folk Theorem.  

    

Q. 4 A) Critically examine Cournot’s duopoly model.  

 B) Explain price discrimination under monopoly.   

    

Q. 5 A) Explain the concept of market failure with appropriate examples.  

 B) Explain clearly the concept of adverse selection and moral hazard.  

     

Q. 6 A) Discuss the Walrasian general equilibrium in production and exchange.  

 B) Write a note on existence and uniqueness of the general equilibrium.  

    

Q. 7  Write short notes on (Any Two)  

 a) Revealed Preference Theory  

 b) Kalecki’s degree of monopoly theory of discrimination  

 c) Prisioner’s Dilemma  

 d) The Bertrand Model  

 e) Principal agent model  

 f) Kaldor-Hicks Compensation Criterion.  

 

*********** 
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मराठी रुपाांतर  

[वेळ: ३ तास ] [ गुण : १०० ] 

Please check whether you have got the right question paper. 
सूचना: १. कोणतेही चार प्रश्न सोडवा. 

२. सवव प्रश्नाांना समान गुण आहेत. 

३. सांदर्ावसाठी इांग्रजी प्रश्नपत्रिका पहावी. 
 

प्र. १ अ) पर्यार्तय परिणयम विशद किय. स्लटस्की र्यांच्र्य पर्यार्तय परिणयमयिि स्पष्टीकिणयत्मक वटप वलहय.  
 ब) न्र्मुन-मॉर्गसे्टनाच्र्य उपर्ोवर्गतय वनदशेयांकयिि विस्ततृ चचया किय.  
    

प्र. २ अ) उत्पयदन फलन म्हणज ेकयर्? बदलत्र्य प्रमयणयचय विद्यांत विशद किय.  
 ब) वस्िि प्रमयण फल र्यांिि टीप वलहय आवण कॉब-डग्लि उत्पयदन फलन स्पष्ट किय.  
    

प्र. ३ अ) नॅश िमतोलयिि स्पष्टीकिणयत्मक टीप वलहय.  
 ब) लोक विद्यांत विशद किय.  
    

प्र. ४ अ) कुनो र्यांच्र्य द्वर्यविकयि प्रवतमयनयचे (प्रयरूप) टीकयत्मक पिीक्षण किय.  
 ब) मके्तदयिीतील मलु्र्भदे विशद किय.  
    

प्र. ५ अ) बयजयियचे अपर्श (बयजयिपेठेचे अपर्श) ही िांकल्पनय र्ोग्र् उदयहिणयिहीत विशद किय.  
 ब) घटक मयवहतीतील अिमयनतय आवण नैवतक जोखीम र्य िांकल्पनय स्पष्टपण ेविशद किय.  
     

प्र. ६ अ) िॉलियि र्यांचय विवनमर् आवण उत्पयदन ििाियियिण िमयतोल र्यांिि चचया किय.  
 ब) ििाियियिण िमतोलयतील अवस्तत्ि आवणएकमिेतय र्यांिि वटप वलहय.  

    
प्र. ७  िोडक्र्यत वटपय वलहय. (कोणत्याही दोन)  

 अ) प्रकट पिांती विद्यांत  
 ब) कलेकी र्यांचय विभयजनयचय मके्तदयिी प्रमयण विद्यांत  
 क) कैदी पेच खळे प्रवतमयन  
 ड) बर्ट्याडचे प्रवतमयन (प्रयरूप)  

 इ) प्रमखु हस्तक प्रवतमयन  

 फ) कयल्डि-वहक्ि क्षतीपिूक तत्ि  

************ 
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 ( 3 Hours ) [ Total Marks : 100 ] 

 

Please check whether you have got the right question paper. 

N.B.: 1) Attempt any four question. 

 2) All questions carry equal marks. 

 

 

1. Explain any two of the following :  

 a) Neo-classical growth theory.  

 b) Equilibrium in IS-LM model.  

 c) Balanced Budget Multiplier.  

    

2. Discuss any two of the following :  

 a) Life cycle hypothesis.  

 b) Constituents of money supply.  

 c) Tobin’s approach to demand for money.  

   

3. Write an essay on inflation, expectation and dynamic aggregate supply curve.  

   

4. Attempt any two of the following :  

 a) Explain in detail the Mundell-Fleming model under flexible exchange rate.  

 b) Explain the exchange rate overshooting.  

 c) Monetary approach to balance of payment.  

    

5. Explain any two of the following :  

 a) Insider-outsider model.  

 b) Lucas critique.  

 c) Efficiency wage model.  

    

6. Discuss any two of the following :  

 a) Rules versus discretion.  

 b) Exchange rate polices.  

 c) Debt management policy  

    

7. Write notes on any two of the following :  

 a) Permanent income hypothesis.  

 b) Liquidity trap  

 c) Fiscal policy rules.  

 d) Rational expectations.   

 e) Instability of debt financing.   

_____________________ 
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 (‘amR>r énm§Va)  
 (3  Vmg ) [EHy$U JwU : 100] 
gyMZm : 1) H$moUVohr Mma àíZ gmoS>dm. 
 2) gd© àíZm§Zm g‘mZ JwU AmhoV. 

 
1. Imbrbn¡H$s H$moUË¶mhr Xmohm§oMo ñnîQ>rH$aU Úm.  

 A) Zd-gZmVZr d¥Õr {gÕm§V.   
 ~) IS-LM  à{V‘mZmVrb g‘Vmob.  
 H$) g‘Vmob A§XmOnÌH$ JwUH$.  
    

2. Imbrbn¡H$s H$moUË¶mhr Xmohm§oMr MMm© H$am.  
 A) OrdZMH«$ n[aH$ënZm  
 ~) ‘wÐm nwadR>çmMo KQ>H$.  
 H$) Q>mo~rZMm n¡emÀ¶m ‘mJUrg§~§Yr ÑîQ>rH$moU.  
    

3. ^mddmT> Am{U Anojm Am{U J{Verb g‘J« nwadR>m dH«$ ¶mda {Z~§Y {bhm.  
    

4. Imbrbn¡H$s H$moUVohr XmoZ àíZ gmoS>dm.  
 A) ~XbË¶m {d{Z‘¶ XmamÀ¶m g§X^m©V ‘w§S>ob-ßboq‘J à{V‘mZ g{dñVa ñnîQ> H$am.  
 ~) {d{Z‘¶ XmaVrb AgmYmaU dmT> ñnîQ> H$am.  
 H$) ì¶dhmaeof g§X^m©Vrb ‘m¡{ÐH$ ÑîQ>rH$moU.  
    

5. Imbrbn¡H$s H$moUË¶mhr Xomhm|Mo ñnîQ>rH$aU Úm.  
 A) AmVbo Am{U ~mhoaMo à{V‘mZ.  
 ~) bwH$mgMr {Q>H$mË‘H$ ‘r‘m§gm.  
 H$) H$m¶©j‘Vm doVZ à{V‘mZ.  
    

6. Imbrbn¡H$s H$moUË¶mhr Xmohm§Mr MMm© H$am.  
 A) {Z¶‘ {dê$Õ VmaVå¶.  
 ~) {d{Z‘¶ Xa YmoaUo.  
 H$) G$U ì¶dñWmnZ YmoaU.  
    

7. Imbrbn¡H$s H$moUË¶mhr Xmohm|da {Q>nm {bhm.  
 A) H$m¶‘ CËnÞ n[aH$ënZm.  
 ~) amoIVm gmnim.  
 H$) amOH$mofr¶ YmoaU {Z¶‘.  
 S>) {dVoH$s Anojm.  
 B) G$U {dÎm nwadR>çmMr ApñWaVm.  
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[Time: 3 Hours] [ Total Marks: 100] 

Please check whether you have got the right question paper. 

 

N.B: 1.  Questions No. 1 is compulsory. 
2. Answer any three questions from the remaining six questions. 

3. All questions carry equal marks. 

 

1. Write short notes on any three of the following.  

 (a) Various types of farming.  

 (b) Characteristics of demand for farm product.  

 (c) Cob-web model.  

 (d) Determinate of wage rate.  

 (e) Backward bending supply curve.  

 (f) Food Grain Buffer Stocks.  

    

2. (a) Describe the factor affecting demand for agricultural food grain commodities.  

 (b) Examine the role of the Public distribution system in India.  

    

3. (a) Comment on minimum support price policy for agricultural commodities.  

 (b) Explain the details on role of farmers markets co-operative.  

    

4. (a) Comment the behavior of rational farmer with respect to the factor-product relationship.  

 (b) Explain the various of uncertainties in agriculture and the factors affecting them.  

    

5. Describe the role of the following in rural credit.  

 (a) Commercial Banks.  

 (b) Regional Rural Banks (RRB).  

 (c) NABARD.  

    

6. Attempt any two of the following.  

 (a) Discuss the free labour and unfree labour.  

 (b) Write a note on Gender based discrimination.  

 (c) Explain the various method of measurement unemployment.  

    

7. Attempt any two of the following.  

 (a) Explain the characteristics of Indian land market.  

 (b) Explain the impact of technological development on the lease market.  

 (c) Comment on Tenancy and ceiling on land holding.  

 

 

********* 
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(‘amR>r ê$nm§Va) 

                                                    [वेळ: ३ तास] [EHy$U गुण: 100] 

सूचना: १. àíZ H«$. 1 A{Zdm¶© Amho. 
२. Cd©[aV ghm àíZm§n¡H$s H$moUVohr VrZ àíZ gmoS>dm. 
३. gd© àíZm§Zm g‘mZ JwU AmhoV. 
४. g§X^m©gmR>r ‘yi B§J«Or àíZn{ÌH$m nhm. 

 

1. Imbrbn¡H$s H$moUË¶mhr VrZ Q>rnm {bhm.  
 (A) eoVrMo {d{dY àH$ma.  
 (~) H¥$fr CËnmXZmÀ¶m ‘mJUrMo d¡{eîQ>ço.  
 (H$) H$m°~ do~ à{V‘mZ.  
 (S>) doVXa {ZYm©aH$ KQ>H$.  
 (B) ‘mJo diUmam nwadR>m dH«$.  
 (’$) amIrd AÞYmÝ¶ gmR>o.  
    

2. (A) H¥$fr AÞYmÝ¶ dñVwÀ¶m ‘mJUrda à^m{dV H$aUmè¶m KQ>H$m§Mo dU©Z H$am.  
 (~) gmd©O{ZH$ {dVaU ì¶dñWoÀ¶m H$m¶©àUmbrMo narjU H$am.  
    

3. (A) eoVr dñVyMr {H$‘mZ AmYma^yV qH$‘V YmoaUmda ^mî¶ H$am.  
 (~) eoVH$ar ghH$mar ~mOmanoR>m§Mr ^y{‘H$m g{dñVa ñnîQ> H$am.  
    

4. (A) KQ>H$ - CËnmXZ g§~§Ym{df¶r {ddoH$s eoVH$è¶m§Mo dV©Z ¶mda ^mî¶ H$am.  
 (~) H¥$fr joÌmVrb {d{dY A{ZpíMVVm {bhm Am{U Ë¶mda n[aUm‘ H$aUmao KQ>H$ {deX H$am.   
    

5. J«m‘rU nVnwadR>m joÌmV Imbrb g§ñWmÀ¶m ^y{‘H$sMo dU©Z H$am.  
 (A) ì¶mnmar ~±H$m  
 (~) Zm~mS>©  
 (H$) àmXo{eH$ J«m‘rU ~±H$m.  
    

6. Imbrbn¡H$s H$moUVohr XmoZ àíZ gmoS>dm.  
 (A) ‘w³V l{‘H$ Am{U ~§{XñV l{‘H$ ¶mda MMm© H$am.  
 (~) qbJ AmYm[aV ^oX^md ¶mda {Q>n {bhm.  
 (H$) ~oamoOJmar ‘mnZmÀ¶m {d{dY nÕVr ñnîQ> H$am.  
    

7. Imbrbn¡H$s H$moUVohr XmoZ àíZ gmoS>dm.  
 (A) ̂ maVr¶ ^y‘r ~mOmamMo d¡{eîQ>ço ñnîQ> H$am.  
 (~) Vm§{ÌH$ {dH$mg ^mS>onÅ>r ~mOmanoR>odarb à^md {deX H$am.  
 (H$) Hw$i H$m¶Xm Am{U H$‘mb ^y‘r YmaUm H$m¶Xm ¶mda ^mî¶ H$am.  

********* 
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  ( 3 Hours )                                          [Total Marks: 100] 

 

N.B. : (1) Attempt any four questions. 

           (2) All questions carry equal marks. 

 

1. Explain the following in brief:-                                                                        25      

(a)  Cournot’s duopoly model 

(b)  Dominant price leadership model 

2.   Discuss the following:-                                                                                     25 

      (a)  Sources of industrial finance                  

      (b)  Sensitivity analysis                                                       

3.   Write notes on the following:-                                                                          25 

      (a)   Need and requirement of mergers and acquisitions                                                  

      (b)  Welfare effects of monopoly power                                                                  

           4.   Explain the following :-                                                                                   25      

      (a)  Concept of asymmetric information                                       

      (b)  Dorfman-Stenier model of Advertising behavior                               

5.   Discuss the following:-                                                                                     25 

      (a)  Economics of patents        

      (b)  Entropy index                                                                 

6.   Explain the following :-                                                                                    25      

      (a)  Meaning and causes of industrial sickness in India                            

      (b)  Exit policy       

7.   Write notes on any two of the following:-                                                        25 

      (a)  Marris growth maximization model 

      (b)  Financial statement 

      (c)  Competition policy 

      (d)  Weber’s Theory of Industrial Location 

________________________ 
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(मराठी रूपाांतर) 

                                                      (३ तास)                             एकूण गुण:१०० 

 

सूचना : १. कोणतेही चार प्रश्न सोडवा. 
           २. सवव प्रश्नाांना सामान गुण आहेत. 

 

१. खालील बाबी स्पष्ट करा.                                                                                 २५ 

अ) कूनोचे द्वयाधिकार प्रधतमान    

ब) प्रभावी धकां मत नेतृत्व प्रधतमान  

 

२. खालील बाबी ांची चचाव करा.                                                                             २५ 

अ) औद्योधगक धवत्ताचे स्रोत  

ब) सांवेदनशील धवशे्लषण   

 

३. खालील बाबी ांवर टीप धलहा.                                                                            २५ 

अ) धवलीनीकरण व सांपादनकरणाची गरज व आवश्यकता    
ब) मके्तदारीचा ताकदीचे कल्याणकारी प्रभाव    

  

४. खालील बाबी स्पष्ट करा.                                                                                २५ 

अ) असमधमत माधहती सांकल्पना    
ब) डॉर्व मन - स्टिधनअरचे जाधहरात वतवन प्रधतमान 

      

५. खालील बाबी ांची चचाव करा.                                                                            २५ 

अ) पेटांटचे अर्वशास्त्र    

ब)  एां टर ॉपीचा धनदेशाांक 

    

६.  खालील बाबी स्पष्ट करा.                                                                               २५ 

अ) भारतीय औद्योधगक आजारपणाचा अर्व व कारणे  

ब)  धनगवमन िोरण  

   

७. खालीलपैकी कोणत्याही दोहो ांवर धटपा धलहा.                                                २५  

अ) मॉररसचे महत्तम वाढीचे प्रधतमान    

ब)  धवत्तीय धववेचन पत्र   

क) स्पिाव िोरण    

ड)  वेबरचा औद्योधगक स्र्ानधनधिती धसद्ाांत 
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