Paper / Subject Code: 98054 / Economics: Paper V - Growth and Development.

Time : 3 Hours Marks:100
N.B 1. Attempt any five questions selecting not more than three questions from any one section.
2. Answer to the two sections should be written in the same answer book.
3. Figures to the right indicate full marks.
4. Draw neat diagrams wherever necessary.

Section-1
Q.1. Answer any two of the following :- 20
A . Define Economic Development & Economic Growth. Bring out the distinguish between
Economic Development & Economic Growth.
B . What is human development index? Explain how it is measured ?
C . Discuss the Amartya Sen’s capabilities approach to economic development.

Q. 2. Answer any two of the following :- 20
A . Discuss the Rostow’s various stages of economic growth.
B . Critically examine Harrod - Domar growth model.
C . Explain the Lewis theory of economic development with unlimited supplies of labour.

Q. 3. Answer any two of the following :- 20
A . Discuss the Romer's endogenous growth model.
B . Explain in detail the concept of multiple equilibria.
C . Describe the Rosenstein Rodan’s theory of Big-Push.

Q. 4. Answer any two of the following :- 20
A . Explain the concept of Poverty Gap Ratio & Head Count Ratio.
B . Describe Kuznets inverted ‘U’ hypothesis.
C . Discuss Lorenz Curve & Gini Coefficient as measures of income inequalities.
Section-11
Q. 5. Answer any two of the following :- 20
A . Define Demographic Transition. Describe the Theory of Demographic Transition .
B . Examine the various approaches to population policy.
C . Explain the role of health & nutrition in economic growth and development.

Q. 6 . Answer any two of the following :- 20
A . Discuss the Harris-Todaro Model of rural-urban migration.
B . Explain the policies for the urban informal sector.
C . Write an explanatory note on Microfinance Revolution.

Q. 7. Answer any two of the following :- 20
A . Describe the role of Agriculture in economic development.
B . Discuss the features of unorganized rural credit market.
C . Explain the impact of WTO on Agriculture sector.

Q. 8. Answer any two of the following :- 20
A . Describe the concept of Outward Looking Trade Policy.

B . Explain the role of Multinational Corporations (MNCs) in developing countries.
C . Critically Examine the Structural Adjustment Programme of the World Bank.
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