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QP Code : 05761

(REVISED COURSE - OLD PATTERN)

Section : I & II : Regular Students (2½ Hours) [Total Marks : 80

Section : I , II, III : IDOL Students (3 Hours) [Total Marks : 100

N.B. : (1) The Revised Course (Old Pattern) is Applicable to the Regular College Student

enrolled during the Academic Year 2006-07 to Academic Year 2010-11. They shall

attempt Section land Section II Carrying 80 Marks. The duration of the paper is 2 Y2

hours for such students.(Section III shall not be attempted by such students).

(2) Question No.1 and Question No.2 are Compulsory. Attempt anyone question from

Question No.3 to 5 from Section I.

(3) All Questions in Section II and Section III are Compulsory.

(4) Figures in bracket to the right indicate full marks.

(5) Answer to all the sections shall be written in the same Answer Book.

SECTION I

1. Mr. Bhausaheb, proprietor of Om-sai & Co. provides you the folilowing information for

previous year the year ended 31 st March, 2016.

Profit and Loss Account for the year ended 31st March, 2016

Particulars Rs. Particulars Rs.

To Salaries 4,00,000 By Gross Profit b/d 9,99,999

To Rent 1,50,000 By Dividend from

    Co-operative Bank 20,000

To Motor Car Expenses 84,000 By Discount received 27,000

To Advertisement 1,00,000 By Winning from crossword

To General Expenses 50,000     Puzzle 1,00,000

To Interest on Capital 50,000 By Gift from mother 25,001

To Depreciation 55,000

To Wealth Tax 35,000

To Donation 2,001

To Advance Income Tax 46,000

To Net Profit 1,99,999

11,72,000 11,72,000

Additional Information:

(1) Depreciation allowable under Income Tax Rules is Rs. 60,000

(2) He paid medical insurance premium of Rs. 24,700 by cheque for himself

(3) He paid interest of Rs. 56,077 on education loan taken from State Bank of India for

higher education of his spouse.

You are required to compute his total taxable income for the Assessment Year 2016-17.

(16)
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QP Code : 05761

2. (a) Re-write the following sentences by selecting the appropriate option.

1. If a business is commenced on 1st October, 2016, the first previous year will end

on ___________

* 31 st March, 2017 * 31 st December, 2016 * 31 st March, 2018

2. Re-imbursement of medical expenses to an employee is taxable upto a maximum

of Rs. _____________

* 25,000 * 20,000 * 15,000

3. Uncommuted Pension received by non-government employee is ___ .

* Fully Exempt * Partly Exempt * Fully Taxable

4. Salary received by a Member of Parliament is taxable under the Head Income From

__________'

* Salaries * Business * Other sources

5. Jewellery to be regarded as a Long-Term Capital Asset, should be held for period

more than ------------- months.

* 12 * 36 * 24

6. Residential status of an Indian Company is __ in India.

* Resident * Non-Resident * None

2. (b) Match the columns and rewrite the sentences again.

Column A Column B

• Assessee • An individual only

• Diamonds • Person

• Professional Tax • 30% of Net Annual Value

• Hindu Undivided Family • Person liable to pay tax

• Standard deduction Uls 24 • It is a capital asset

• 80CCC deduction is available to • Deduction from Salary

3. Mr.Climent, a severely handicapped person (90%) retired from Custom Department of India

on 31 st December, 2015. He furnishes the following information for the previous year ended

31 st March, 2016.

(a) Basic Salary Rs.45,000 per month.

(b) Dearness Allowance 125% of Basic

(c) Entertainment Allowance Rs.6,000.

(d) Uncommuted Pension Rs.25,000 Per Month.

(e) Professional Tax Rs.2,500 per annum.

Additional information

Interest received from company deposits Rs.25,000.

Interest on National Savings Certificates VIII series Rs. 10,000

Compute his taxable income for the Assessment Year 2016-17.

(6)

(6)

(12)
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QP Code : 05761

4. Mr. Kadam gives you following information for previous year 2015-16.

Particulars of owned houses House No. 'A1' House No. 'B1'

Status Self-occupied Let out

Rs. Rs.

Fair Rent (Per month) 15,000 15,000

Municipal Valuation (Per month) 20,000 20,000

Rent Received (Per month) Nil 25,000

House B1 was vacant for 3 months

Municipal Tax Paid by owner 20,000 20,000

Other Expenses

Ground Rent 4,000 4,000

Interest on borrowed capital

(Loan taken on 1-04-2001) 2,00,000 2,00,000

Other infonnation :

Rent received from hiring machinery Rs.4,OO,OOO.

Compute his taxable income for the Assessment Year 2016-17.

5. Mr. R.S. Gaikwad purchased a residential house on 01-01-1977 for Rs.I0,00,000. The Fair

Market Value of this house on 01-04-1981 is Rs.10,10,000. The cost incurred by him for

carrying out various improvement to this house are as under :

Financial Year Cost in Rs.

1988-89 6,00,000

1994-95 9,00,000

2006-07 6,80,000

He sold this house on 31-12-2015 for Rs.3,OO,OO,OOO and paid brokerage ofRs.5,00,000.

You are required to compute his Income from Capital Gains for Assessment Year 2016-17.

The relevant Cost of Inflation Indices C.I.I. are as under:

Financial Year C.I.I. Financial Year C.I.I.

1981-82 100 2006-07 519

1988-89 161 2015-16 1081

1994-95 259

(12)

(12)
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QP Code : 05761

SECTION II

6. (a) Determine the Point of Taxation in each of the following independent cases with

reference to the Point of Taxation Rules, 2011

Cases Date of completion of Date of Invoice Date on which

service payment received

1 14-06-2016 10-07-2016 15-07-2016

2 14-06-2016 10-07-2016 08-07-2016

3 14-06-2016 18-07-2016 15-07-2016

4 14-06-2016 15-07-2016 10-06-2016

5 14-06-2016 12-06-2016 13-06-2016

6. (b) Find out the Due Date of payment of service tax for the following persons:

Particulars Service Tax payment for the month

Mr.Rajeev December 2016

Firm March 2016

Company September 2016

Association Of Persons August 2016

Mr. Hitesh April 2016

Note: All payments are through e-payment.

OR

6. (c) Choose the correct option and re-write the statements:

1) Service tax code is a 15 digit----------------------------------code.

a) Numeric b) Alphabetic c) Alpha Numeric

2) Service tax is applicable on ----------------------------------------------------------------

a) Declared product     b) Declared goods c) Declared services

3) Point of Taxation Rules were introduced with effect from··-------------------------

a) 1-04-2010 b) 1-04-2011 c) 1-07-2011

4) Service tax is levied under  -----------------------------------------------------------------

a) Entry 79 b) Entry 77 c) Entry 97 d) Entry 90

5) Return of service tax has to be filed------------------------------------------------------

a) Monthly b) Quarterly c} Half yearly d) Yearly

(5)

(5)

(5)

[ TURN OVER

4

Paper / Subject Code: 71046 / Direct and Indirect Taxes.

307EF761CE1F3E0AB132F19C108E4ACA



30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

30
7E

F7
61

CE1
F3

E0
A

B13
2F

19
C10

8E
4A

CA
30

7E
F7

61
CE1

F3
E0

A
B13

2F
19

C10
8E

4A
CA

QP Code : 05761

6. (d) Match the columns :

Column A Column B

• Negative list services • Exempted service

• Exempted services • Deemed services

• Services provided by RBI • Not within the ambit of service tax

• Renting of immovable property • Within tlhe ambit of service tax but no

service tax payable

• Renting of religious places of public • Negative list service

• Declared Service

7. From the following information for August 2016 supplied by Mr. Milind, Compute his taxable

value of service and service tax payable for the month of August 2016 ( Ignore threshold

limit. All amounts given are excluding service tax)

Particulars Amount

1) Amount of commission received for debt collection Service. 5,00,000

2) Sale of space for advertisement in Sony TV. 25,00,000

3) Value of services provided free. 25,000

4) Services as a part time lecturer 1,25,000

5) Consultancy charges for services rendered outside

Jammu and Kashmir 2,75,000

6} Fees received from UNO (United Nations Organisation) 4,00,000

7) Express cargo service 2,00,000

8) Commission from acting as clearing agent 1,50,000

Service Tax Rate @14.5%

OR

(5)

(10)
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QP Code : 05761

7. From the following information for September 2016 supplied by Mr. Anand, Compute his

taxable value of service and service tax payable for the month of September, 2016 ( Ignore

threshold limit. All amounts given are excluding service tax)

Particulars Amount

1) Amount received for Trading in Government Securities 2,25,000

2) Margin from Trading in Futures 1,80,000

3) Hair Transplant services 6,00,000

4) Development and Design of software 5,50,000

5) Value of furniture sold to the client 45,000

6} Lumpsum Royalty for permanent transfer of Trademark 20,00,000

7) Labour and facility charges 15,00,000

8) land used for Bombay Circus 25,00,000

Service Tax Rate @14.5%

8. Explain with reason whether the following activities are manufacturing as per the provisions

of Maharashtra Value Added Tax Act, 2002.

(a) Making of Table from wood

(b) Cutting & Polishing of Diamond

(c) Extracting oil

(d) Preparation of account books from papers

(e) Repairing of computer.

OR

8. Choose the correct option & rewrite the statements, as per Maharastra Value Added Tax

Act,2002

1) "Sale" as defined includes -------------

a) Mortgage b) Hypothecation

c) Pledge d) Transfer of property in goods involves in the

execution on works contract.

2) Tax free goods are include in ---------------

a) Schedule A b) Schedule B

c) Schedule C d) Schedule E

3) Taxable Purchases for the purpose of registration includes

a) Local taxable purchase under MVAT Act, 2002.

b) Purchases under Schedule A only

c) Imports from outside the country only

d) Purchases from other states only

4) Tax at 5% relates to _________

a) Central Sales Tax b) Schedule B

c) Schedule C d) Schedule E

(10)

(10)

(10)

[ TURN OVER
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QP Code : 05761

5) An importer is liable to be registered, if ________

a) The sales Turnover exceeds are at least Rs. l,OO,OOO

b) Taxable sales / purchases are at least Rs. l0,000/-

c) Both of the above a & b

d) Either of the above a & b

6) Composition scheme under section 42 can be availed by---------

a) Manufacturer b) Importer

c) Wholesaler d) Retailer

7) Dealer as defined does not include -------------------

a) Insurance Companies

b) Shipping Companies

c) An Agriculturist who sells agricultural produce grown on land cultivated by

him.

d) Airlines

8) "Goods" as defined do not includes ----------------

a) patents b) lottery tickets

c) Livestock d) Trees

9) Tax on material used for packing goods specified in Schedule A is ------------

a) 12.5% b) Nil

c) Nil only if charged separately d) 4%

10) VAT does not apply to --------------

a) Importer b) Retailer

c) Works contractor d) Consumer

9. Mr.Pravin is a new dealer. Form the following information find out on which day, he will

be liable to pay tax under MVAT Act, 2002. Give reasons for your answer.

Date         Purchases           Sales

Taxable Taxfree Taxable Taxfee

(Rs.) (Rs.) (Rs.) (Rs.)

3-8-2016 8,000 12,000 --------- ---------

5-8-2016 --------- --------- 4,000 16,000

11-8-2016 12,000 32,000 7,000 8,000

14-8-2016 --------- --------- 14,000 46,000

16-8-2016 7,000 18,000 13,000 68,000

20-8-2016 5,000 --------- 1,22,000 3,02,000

21-8-2016 4,000 1,000 98,000 1,78,000

23-8-2016 --------- 9,000 62,000 1,22,000

26-8-2016 2,000 --------- --------- 3,000

OR

(10)
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QP Code : 05761

9.  MlS. M & Co. request you to compute their tax liability under MVAT Act, 2002 for the month

of October, 2016 from the following information.

Particulars Rs.

Sales (Excluding Tax)

Sales of Schedule E goods 3,50,000

Sales of Schedule C goods 25,000

Sales of Schedule A goods 20,000

Sales out of Maharashtra 2,00,000

Labour Charges received 55,000

Purchases (Excluding Tax)

Purchase of Schedule A goods 3,00,000

Purchase from Gujrat @ 2% CST 1,50,000

Labour charges paid 75,000

Purchases of Schedule C Goods used in manufacturing 40,000

Set off brought forward 18,000

SECTION III

10.  Following is the income of Mr.Pradeep for the Previous Year 2015-16 :—

a) Income earned in India but received in Bhutan Rs.2,OO,OOO

b) Interest earned in Bangladesh received in Singapore Rs.50,OOO

c) Past untaxed profits from Dubai brought in to India Rs.20,OO,OOO

d) Dividend from foreign company received outside India Rs.85,OOO

e) lncome from business in Nepal, controlled from Pune Rs.3,OO,OOO

Find out his Gross Total Income, if he is

i) Resident and Ordinarily Resident

ii) Resident and Not Ordinarily Resident

iii) Non Resident in India

OR

(10)

(10)
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QP Code : 05761

10.  During previous year 2015-16, the stay of Mr. Karan in India was 175 days. Mr. Karan is

a British citizen. During earlier years his stay in India was as follows :

Year Number of Days Year Number of Days

2014-15 105 2010-11 135

2013-14 170 2009-10 Nil

2012-13 185 2008-09 65

2011-12 80 2007-08 194

Prior to 2007-08 he was in India for all time. Determine Residential status of Mr. Karan

for Assessment Year 2016-17.

11. Answer any 5 out of 7 whether 'Yes' or 'No' with Reasons:

1) Interest on PPF is taxable as Income.

2) Treatment in employers Hospital is chargeable as Income from salary.

3) A Limited deduction under Section 80TTA is allowed to Individuals.

4) Gift received on the occasion of daughters marriage Rs.60,OOO is fully exempt

from tax.

5) Deduction under section 80E is allowed for 8 years to all assessees.

6) Gift received from wife is taxable.

7) lncome tax refund is an Income.

--------------------

(10)

(10)
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QP Code : 05761

(‘amR>r énm§Va)

(gwYm[aV Aä¶mgH«$‘ d OwZm AmH¥$Vr~§Y)

{d^mJ 1 d 2 {Z¶{‘V {dÚmÏ¶mªgmR>r (2½ Vmg) [ EHy$U JwU : 80

{d^mJ 1, 2, 3 ~{h…emb {dÚmÏ¶mªgmR>r (3 Vmg) [ EHy$U JwU : 100

gyMZm : (1) e¡j{UH$ df© 2006-07 Vo 2010 À¶m Xaå¶mZ ‘hm{dÚmb¶mV àdoe KoVboë¶m {Z¶{‘V
{dÚmÏ¶mªgmR>r gwYm[aV Aä¶mgH«$‘ bmJy Amho. Aem {dÚmÏ¶mªgmR>r ’$º$ {d^mJ 1 d 2
¶m‘Yrb àíZ gmoS>dm¶Mo AmhoV. Aem {dÚmÏ¶m©gmR>r EHy$U JwU 80 AgyZ doi AS>rM
Vmg AmhoV. d {d^mJ 3 bmJy Zmhr. Va e¡j{UH$ df© 2005-06 ¶mdfu qH$dm Ë¶mAmYr
‘hm{dÚmb¶mV àdoe KoVboë¶m {Z¶{‘V {dÚmÏ¶mªgmR>r VgoM gd© XÿañW d ‘wº$ AÜ¶¶Z
g§ñWoÀ¶m (Am¶.S>r.Amo.Eb.) {dÚmÏ¶mªgmR>r gwÜXm gwYm[aV Aä¶mgH«$‘ (OwZm AmH¥$Vr~§Y)
bmJy Amho. Aem {dÚmÏ¶mªZr {d^mJ 1, 2, 3 ‘Yrb àíZ gmoS>dm¶Mo AmhoV. d Ë¶m§À¶mgmR>r
EHy$U JwU 100 AgyZ doi 3 Vmg AmhoV.

(2) {d^mJ 1 ‘Yrb àíZ H«$. 1 d 2 A{Zdm¶© AmhoV. àíZ H«$. 3 Vo 5 n¡H$s H$moUVmhr
EH$ àíZ gmoS>dm.

(3) {d^mJ 2 Am{U 3 ‘Yrb gd© àíZ A{Zdm¶© AmhoV.
(4) COì¶m ~mOybm H§$gmV {Xboobo A§H$ nyU© JwU Xe©{dVmV.
(5) gd© {d^mJm§Mr CÎmao EH$mM CÎman{ÌHo$V {bhmdrV.
(6) ‘amR>r énm§VamV H$moUVrhr AS>MU Agë¶mg ‘yi B§J«Or àíZn{ÌH$m J«mø Yamdr.

1. lr ^mD$gmho~ ho Amo‘gmB© H§$nZrMo ‘mbH$ AmhoV. {X. 31 ‘mM©, 2016 amoOr g§nboë¶m dfm©H$aVm
Imbrb ‘m{hVr nwadbobr Amho.

31 ‘mM©, 2016 H$aVm g§nboë¶m dfm©Mo Z’$m-VmoQ>m nÌH$

Vn{eb { Vn{eb {

doVZ 4,00,000 T>mo~i Z’$m 9,99,999
^mS>o 1,50,000 H$mo. Am°n ~±Ho$H$Sy>Z bm^m§e 20,000
‘moQ>maJmS>r IM© 84,000 gyQ> {‘imbr 27,000
Om{hamV 1,00,000 eãXH$moS>¶m‘Ü¶o qOH$bo 1,00,000
gmYmaU IM© 50,000 AmB©H$Sy>Z ^oQ> 25,001
^m§S>dbm§darb ì¶mO 50,000
Kgmam 55,000
g§nÎmr H$a 35,000
XoUJr 2,001
AmJ«r‘ H$a 46,000
{Zìdi Z’$m 1,99,999

11,72,000 11,72,000
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QP Code : 05761

3. lr. ³bo‘|Q> A{V An§J (90%) ho H$ñQ>‘ {d^mJmVyZ 31 {S>g|~a, 2015 amoOr {Zd¥Îm Pmbo.
{X. 31 ‘mM©, 2016 amoOr g§nboë¶m ‘mJrb dfm©~m~V Vo Imbrb ‘m{hVr XoV AmhoV.
(A) ‘yi doVZ é. 45,000 Xa‘hm
(~) ‘hmJmB© ^Îmm ‘yi doVZmÀ¶m 125%
(H$) ‘Zmoa§OZ ^Îmm é. 6,000.
(S>) AZH$å¶wQ>oS> noÝeZ é. 25,000 Xa‘hm
(B) ì¶dgm¶ H$a é. 2,500 dm{f©H$

BVa ‘m{hVr …
H$nZr ‘wXV R>odrdarb ì¶mO é. 25,000/-
Z°eZb gopìh¨J g{Q>©{’$Ho$Q>, gr[aO VIII ì¶mO é. 10,000/-
H$a{ZYm©aU df© 2016-17 H$aVm Ë¶mMo H$anmÌ CËnÞ {ZpíMV H$am.

4. lr. H$X‘ ‘mJrb df© 2015-16 H$arVm Vwåhmbm Imbrbà‘mUo ‘m{hVr XoV AmhoV.

Vnerb Ka H«$. … A 1 Ka H«$. … ~ 1
(ñdV…Mo dmñVì¶) (^mS>çmZo {Xbobo)

gw¶mo½¶ ^mS>o (Xa‘hm) 15,000 15,000
ZJanm{bH$m ‘yë¶m§H$Z (Xa‘hm) 20,000 20,000
^mS>o {‘imbo (Xa‘hm) {Za§H$ 25,000
Ka H«$ … ~ 1 VrZ ‘{hÝ¶mH$[aVm [aH$m‘o hmoVo.
ZJanm{bH$m H$a ‘mbH$mZo ^abm 20,000 20,000

BVa IM©

^yB© ^mS>o 4,000 4,000
J¥h H$Om©darb ì¶mO 2,00,000 2,00,000
(H$O© 1-4-2001 amoOr KoVbo hmoVo)

BVa ‘m{hVr …
¶§Ìgm‘wJ«r ^mS>çmZo XodyZ ^mS>o {‘imbo é. 4,00,000/- H$a {ZYm©aU df© 2016-17 H$arVm Ë¶mMo
H$anmÌ CËnÞ {ZpíMV H$am.
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QP Code : 05761

5. lr. Ama.Eg. Jm¶H$dmS> ¶m§Zr 01-01-1977 amoOr EH$ {Zdmgr Ka 10,00,000 én¶m§Zm {dH$V
KoVbo. 01-04-1981 amoOr Ë¶m KamMo gw¶mo½¶ ~mOma‘yë¶ 10,10,000 én¶o Amho.
¶m KamÀ¶m gmo¶rgw{dYm§gmR>r Ë¶m§Zr nwT>rb IM© Ho$bm.

Am{W©H$ df© IMm©Mr a¸$‘ ({)
1988-89 6,00,000
1994-95 9,00,000
2006-07 6,80,000

Ë¶m§Zr ho Ka 31-12-2015 amoOr 3,00,00,000 énm¶m§Zm {dH$V KoVbo d 5,00,000 én¶o
Xbmbr {Xbr. H$a{ZYm©aU df© 2016-17 H$aVm Ë¶m§Mm ^m§S>dbr Z’$m {ZpíMV H$am ‘hmJmB© IM©
{ZX}em§H$ nwT>rbà‘mUo

Am{W©H$ df© ‘hmJmB© IM© {ZX}em§H$
1981-82 100
1988-89 161
1994-95 259
2006-07 519
2015-16 1081

{d^mJ 2

6.(A) H$a AmH$maUr q~Xÿ {Z¶‘ 2011 À¶m VaVwXrZwgma nwT>rb godm§Mr H$a AmH$maUr {XZm§H$
{ZpíMVr H$am.

H«$. godmnyVuMm {~bmMm àXmZ {‘imë¶mMm
{XZm§H$ {XZm§H$ {XZm§H$

1 14-06-2016 10-07-2016 15-07-2016

2 14-06-2016 10-07-2016 08-07-2016

3 14-06-2016 18-07-2016 15-07-2016

4 14-06-2016 15-07-2016 10-06-2016

5 14-06-2016 12-06-2016 13-06-2016
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(~) nwT>rb ‘m{hVrdê$Z godmH$amMm Xo¶ {XZm§H$ {ZpíMV H$am.

Vnerb godmH$a àXmZ ‘{hbm

1. lr. amOrd {S>g|~a 2016

2. ^mJrXmar g§ñWm ‘mM© 2016

3. H§$nZr gßQ>|~a 2016

4. Agmo{gEeZ Am°’$ ng©Ýg Am°JñQ> 2016

5. lr. {hVoe E{àb 2016

qH$dm

(H$) ¶mo½¶ n¶m©¶ {ZdSy>Z nyU© {dYmZo nwÝhm {bhm …-
1) godmH$a g§{hVm hr 15 AmH$S>r ---- g§{hVm Amho.

A) AmH$S>r, ~) Ajar, H$) Aja-AmH$S>r
2) godmH$a hm ------- da bmJy hmoVmo.

A) Kmo{fV CËnmXZo ~) Kmo{fV dñVy H$) Kmo{fV godm
3) H$a AmH$maUr q~Xÿ {Z¶‘ ho ------- nmgyZ A§‘bmV Ambo.

A) 1-4-2010 ~) 1-4-2011 H$) 1-7-2011
4) godmH$a ----- Zwgma bmdbm OmVmo.

A) EÝQ´>r 79 ~) EÝQ´>r 77
H$) EÝQ´>r 97 S>) EÝQ´>r 90

5) godmH$a {ddaUnÌ ---- ^aUo A{Zdm¶© Amho.
A) ‘m{gH$ ~) $Ì¡‘m{gH$
H$) AY©dm{f©H S>) dm{f©H$

(S>) ñV§^ Owidm …-
aH$mZm 1 aH$mZm 2

1) ZH$mamWu godm ¶mXr A) H$a‘wº$ godm
2) H$a‘wº$ godm ~) ‘mZrd godm
3) ^maVr¶ [aPd© ~±Ho$Zo nwa{dboë¶m godm H$) godmH$a H$joÀ¶m ~mhoa
4) ñWmda ‘mb‘Îmm ^mS>çmZo XoUo S>) godmH$amÀ¶m H$joV, na§Vw godmH$a Xo¶ Zmhr
5) gmd©O{ZH$ Ym{‘©H$ OmJm ^mS>çmZo XoUo B) ZH$mamWu godm ¶mXr

’$) Kmo{fV godm
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QP Code : 05761

7. lr. {‘qbX ¶m§Zr Am°JñQ>, 2016 gmR>rÀ¶m {Xboë¶m Imbrb Vn{ebmdê$Z Am°JñQ>, 2016 gmR>rMr
H$anmÌ godm d Xo¶ godmH$a H$mT>m. ({~JaH$a ‘¶m©Xm Xþb©{jV H$am. gd© aH$‘m godmH$a {da{hV AmhoV.)

Vn{eb {

1) H$O©dgwbr godogmR>r {‘imbobr Xbmbr 5,00,000

2) gmoZr Q>rìhrda Om{hamV OmJm {dH«$s 25,00,000

3) {dZm‘yë¶ {Xboë¶m godoMo ‘mZrd ‘yë¶ 25,000

4) A§eH$mbrZ ì¶m»¶mVm åhUyZ {Xbobr godm 1,25,000

5) Oå‘y d H$mpí‘a ~mhoa nwa{dboë¶m godo~m~VMo H$ÝgëQ>§gr ewëH$ 2,75,000

6) ¶wZmoH$Sy>Z {‘imbobr ’$s 4,00,000

7) E³gàog H$mJm} godm 2,00,000

8) p³bA[a¨J EO§Q> åhUyZ {‘imbr Xbmbr 1,50,000

godmH$a Xa … 14.5 %

qH$dm

7. lr. AmZ§X ¶m§Zr gßQ>|~a 2016 gmR>r {Xboë¶m Vn{ebmdê$Z gßQ>|~a 2016 gmR>rMr H$anmÌ godm d
Xo¶ H$a H$mT>m. ({~JaH$a ‘¶m©Xm Xþb©{jV H$am. gd© aH$‘m godmH$a {da{hV AmhoV.)

Vn{eb {

1) gaH$mar H$O©amo»¶m§Mm ì¶mnma H$ê$Z {‘imbobr a¸$‘ 2,25,000

2) â¶wMg©Mm ì¶mnma H$aVmZm Pmbobm Z’$m (A{O©V) 1,80,000

3) hoAa Q>m§gßbm§Q> godm 6,00,000

4) gm°âQ>doAaMm {dH$mg d {S>PmB©Z 5,50,000

5) A{ebmbm {dH$boë¶m ’${Z©MaMo ‘yë¶ 45,000

6) Q́>oS>‘mH©$ H$m¶‘ñdê$nr hñVm§V[aV H$aÊ¶m~ÔbMo EH$ aH$‘r ñdm{‘ËdYZ 20,00,000

7) ‘Owa d gmo¶r nwa{dÊ¶mMo ewëH$ 15,00,000

8) ~må~o gH©$ggmR>r OmJm dmnabr 25,00,000

godmH$a Xa … 14.5 %
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QP Code : 05761

8. Imbrb {Xboë¶m ~m~r ‘hmamï´> ‘yë¶d{Y©V H$a H$m¶Xm 2002 AÝd¶o CËnmXZ AmhoV H$s ZmhrV ho
H$maUmg{hV ñnï> H$am.

A) bmH$S>mnmgyZ Q>o~b ~Z{dUo S>) H$mJXmnmgyZ ImVo dhr ~Z{dUo
~) {hè¶mg H$mnyZ M‘H${dUo B) g§JUH$mMr XþéñVr.
H$) VobmMm AH©$ H$mT>Uo

qH$dm

8. ‘hmamîQ´> ‘yë¶d{Y©V H$m¶Úm§VJ©V, ¶mo½¶ n¶m©¶ {ZdSy>Z dm³¶ nwÝhm {bhm.
1) {dH«$s g‘m{dï> ----------

A) JhmU R>odUo (‘m°aJoO) ~) VmaU
H$) VmaU (ßboO) S>) Q>mÝg’$a> Am°’$ àm°nQ>u BZ JwS>g BZdmooëg BZ X

Ep³P³¶weZ Am°’$ dH©g² H$m°ÝQ´>³Q>.
2) H$a‘wº$ dñVy ¶m AVªJV----------

A) n[a{eï> A ~) n[a{eï> ~
H$) n[a{eï> H$ S>) n[a{eï> B

3) ZmoXUrH$[aVm H$anmÌ IaoXrgmR>r ---------- g‘m{dï>.
A) ‘hmamï´> ‘yë¶d{Y©V H$a H$m¶Xm 2002 AÝd¶o ñWm{ZH$ H$anmÌ IaoXr
~) ’$º$ n[a{eï> A ‘Yrb IaoXr
H$) ’$º$ Xoem~mhoarb Am¶mV
S>) ’$º$ amÁ¶m~mhoarb IaoXr

4) 5% H$a ¶m g§X^m©V -----------
A) Central Sales Tax ~) n[a{eï> ~
H$) n[a{eï> H$ S>) n[a{eï> B

5) Am¶mVXmambm --------- Va Zm|XUr H$amdr bmJob.
A) {dH«$s EH$ bmI nojm OmñV Agob
~) H$anmÌ {dH©$s / IaoXr H$‘rV H$‘r Xhm hOma Agob
H$) n¶m©¶ A Am{U ~ XmoÝhr
S>) n¶m©¶ A qH$dm ~

6) g‘m¶moOZ ¶moOZm H$b‘ 42 Mm bm^ ---- KoD$ eH$VmV.
A) CËnmXH$ ~) Am¶mVXma
H$) KmD$H$ {dH«o$Vm S>) {H$aH$moi {dH«o$Vm
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QP Code : 05761

7) {dH«o$Vm åhUyZ ------- g‘mdoe Zmhr.
A) {d‘mH§$nZr
~) {eqnJ H§$nZr
H$) eoVH$ar Á¶mZo ñdV…À¶m O{‘Zr‘Ü¶o ‘mb {nH$dyZ {dH$bm
S>) {d‘mZ H§$nZr

8) "dñVy' åhUyZ ---- g‘mdoe hmoV Zmhr.
A) noQ>§Q> ~) bm°Q>ar {V{H$Q>
H$) newYZ S>) PmS>o

9) n[a{eï> A Zwgma n°°[H§$JH$[aVm dmnaë¶m OmUmè¶m ‘mbmdaVr ---- H$a AmH$mabm OmVmo.
A) 12.5% ~) H$mhrhr Zmhr
H$) doJir H$a AmH$maUr S>) 4%

Ho$br Va H$mhrhr Zmhr
10) ---------- bm ‘yë¶d{Y©V H$a bmJy hmoV Zmhr.

A) Am¶mVXma ~) {H$aH$moi {dH«o$Vm
H$) d³g© H$m°ÝQ´>°³Q>a S>) J«mhH$

9. lr. à{dU ho Z{dZ ì¶mnmar Amho. Imbr {Xboë¶m IaoXr-{d{H«$À¶m Vnerbm§dê$Z Ë¶m§Zm ‘hmamḯ> ‘yë¶md{Y©V
H$a H$m¶Xm 2002 AÝd¶o H$moUË¶m {XZm§H$mnmgyZ Zm|XUr H$aUo Amdí¶H$ Amho Vo emoYyZ H$mT>m. Vw‘À¶m
CÎmam§Mr H$maUo Úm.

{XZm§H$         IaoXrMm Vn{eb       {d{H«$Mm Vn{eb
H$anmÌ H$a‘wº$ H$anmÌ H$a‘wº$
({) ({) ({) ({)

3-8-2016 8,000 12,000 ------- -------
5-8-2016 --------- --------- 4,000 16,000
11-8-2016 12,000 32,000 7,000 8,000
14-8-2016 --------- --------- 14,000 46,000
16-8-2016 7,000 18,000 13,000 68,000
20-8-2016 5,000 --------- 1,22,000 3,02,000
21-8-2016 4,000 1,000 98,000 1,78,000
23-8-2016 --------- 9,000 62,000 1,22,000
26-8-2016 2,000 -------- ------- 3,000

qH$dm
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9. ‘o. E‘ Am{U H§$nZr {dZ§Vr H$arV Amho. Am°³Q>mo~a 2016 ¶mgmR>r Imcr {Xcoë¶m ‘m{hVrdéZ ‘hmamîQ>—
‘yë¶d{Y©V H$a H$m¶Xm 2002, AÝd¶o {d{H«$H$a Xo¶Vm H$mT>m.

Vnerc én¶o
{dH«$s (H$a{da{hV)
· n[a{eîQ> B© ‘mcmMr {dH«$s 3,50,000
· n[a{eîQ> H$ ‘mcmMr {dH«$s 25,000
· n[a{eîQ> A ‘mcmMr {dH«$s 20,000
· ‘hmamîQ>— amÁ¶m~mhoarc {dH«$s 2,00,000
· ‘Oyar {‘imcr 55,000
IaoXr (H$a{da{hV)
· n[a{eîQ> A ‘mcmMr IaoXr 3,00,000
· JwOamV amÁ¶mVyZ ‘mcmMr IaoXr @2% grEgQ>r 1,50,000
· ‘Oyar {Xcr 75,000
n[a{eîQ> H$ ‘mcmMr IaoXr H$éZ dñVy
CËnmXZmgmR>r dmnacr 40,000
‘mJrc ‘{hÝ¶mMm naVmdm {eëcH$ Amho 18,000
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10. ‘mJrc df© 2015-16 amoOrMo lr. àXrn ¶m§Mo CËnÝZ Imcrcà‘mUo
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QP Code : 05761

10. {~«Q>ZMo ZmJ[aH$Ëd Agcoco lr. H$aU ho ‘mJrc df© 2015-16 amoOr ̂ maVmV 175 {Xdg dmñVì¶ H$éZ
hmoVo. ‘mJrc dfmªMr Ë¶m§Mr ̂ maVmVrc dmñVì¶mMr ‘m{hVr Imcrcà‘mUo -

df© dmñVì¶
2014-15 105 {Xdg
2013-14 170 {Xdg
2012-13 185 {Xdg
2011-12 80 {Xdg
2010-11 135 {Xdg
2009-10 0 {Xdg
2008-09 65 {Xdg
2007-08 194 {Xdg

2007-08 dfm©nydu Ë¶m§Mo ̂ maVmV H$m¶‘ñdénr dmñVì¶ hmoVo.
lr. H$aU ¶m§Mo H$a{ZYm©aU df© 2016-17 amoOrMr {Zdmgr pñWVr {ZpíMV$H$am.

11. Imbrb 7 n¡H$s H$moUË¶mhr 5 àíZm§Mr gH$maU CËVao X¶m -
1. gmd©O{ZH$ ̂ {dî¶ {Zdm©h {ZYrdarc ì¶mO H$anmÌ CËnÝZ Amho.
2. ‘mcH$mÀ¶m BñnrVim‘Ycm CnMma doVZ ¶m erf©H$m A§VJ©V nmÌ Amho.
3. H$c‘ 80 Q>rQ>rE A§VJ©V ‘¶m©{XV dOmdQ> ì¶³Vrg nmÌ Amho.
4. ‘wcrÀ¶m c½ZmÀ¶m {Z{‘ËVmZo {‘imcocr ̂ oQ>dñVy é. 60,000 nyU©V… H$a‘w³V Amho.
5. H$c‘ 80B A§VJ©V dOmdQ> gd© H$aXmVm§Zm 8 df© nmÌ Amho.
6. nËZrH$Sy>Z {‘imcocr ̂ oQ>dñVy H$anmÌ Amho.
7. Am¶H$a nadmZm CËnÝZ Amho.

------------

19

(10)

(10)

Paper / Subject Code: 71046 / Direct and Indirect Taxes.

307EF761CE1F3E0AB132F19C108E4ACA


