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S.Y.BAF I AUDITING - n I SEMESTER - III 

[Total Marks :75] 

. N.B .·1) All questions are compulsory subject to internal chGice. 

2) Fjgures to the right indicates full marks. 

Ql.(A) Select th~ a,propQlte the answer and rewrite the sentence. (Any 8) (8) 

1. The Company slian tile a notice of appointment of Auditor with the R(1gistrar within __ days of ! 

the meeting. 
(i) 45 (ii) 30 (iii) 15 

. 2. A person 'Whe<is:iBde1i>ted to Company in excess ofRs. is not~gible for appointment as . 

Auditor. 
(i)Rs.5,OO,~()O/- (ii) Rs.2,00,000/- (iii) Rs.l,OO,OOO/- . 

3. Cash deposited inBamk is vouched on the basis of ___ _ 

(i) Chequej beek (ii) Pay-in-slip (iii) R TOS. 
4. Vouchingisl the ~~ce of ____ . 

(i) Enquiry (ii) Auditing (iii) Inspection . 
. 5. Preparati~of'~d Flow Statement is responsibility of ___ _ 

(i) Auditor (ii) Management. (iii) Registrar of Companies. 
6. Inabilitytd pay the Ol'editors means the Company is not _____ _ 

(i) Sick eii) Ooing Concern (iii) Bankrupt. 
7. The Audit~r sll<i>'Iitld .Act like a ___ _ 

(i) Judge (ii) Watch Dog (iii) Chairman. 

. 8. catm:ot be s1!lbjected to physical verification. 
(i) L~<i . (ii) Machinery (iii) Debtors . 

. 9. Materialityi!s a matter of judgement. 

. (i) clerical (ii) professional . (iii) imaginary . 

• 10. Retiring A~diitror can make representation. 
(i) oral (ii) substitute . (iii) written. 

QI1. B) State whe.erfeDelWingstatements are 'True' or ' False' (7) 

1. The Voucbiermust include the amount in figures and words . 
. ·2. Bill ofLading'isl$1il~porting document for Export items. 

3. Qualificati~ns ~0f Auditor are as per the Negotiable Instrmnent Act. 
4. TDS stands fet lIax Direct Source . 

. 5. AS 14 deals witb laccounting for Investment. 

6. Vouching$lCil Verification are the same techniques. 

7. Review ofIn11em.a1 Controls is performed by Auditor. 

8. SA 570 delUs witb. Audit Risks and Errors. 
9. Removal·of Auditors is done as per Section 140 of Companies Act. 

10. A partneJ!'slUtp firm cannot be appointed as Statutory Auditor of Limited Company. 

1 

.. . • .. ,*,", ~ ,- •• 4 ... ~,' • 
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Q 1. Explain ~,~eta1t the vo~dhing of Interest Income and Insurance Premium? 

OR 

, Q 2.(A) Expl.the vowhlm~ of Cash Sales? 

, Q2. (B) What is VGuching? ~xplain the need of Vouching. 

, ' 

Q 3. Explain iB .detai~ the Veftication of Inventory and Accounts Receivable. 

OR. 

(15) 

(8) 

(7) 

(15) 

Q3(A) Distmp_ between Iv (!)uching and Verification. (8) . 

. Q3. (B) :&Plaip.1lh~prQol~faced by Auditor in Verification & Valuation of Assets? (7) 

Q4. Explaitm. tbb,r~sions ofSlA200: Overall Objectives & Conduct of Audit. (15) 
. . I 

OR 

Q4.(A) &pl~.epoovisioo.f·ofSA 320: Materiality. 

Q4.(B) Wlilat aJ!~ Auditin8St~ds. Explain the need for Auditing Standards. 

Q5. :iExplain 1h¢QrtmlifiedODf and Disqualifications of an Auditor? 

Q5. Short No. < &ty 3) 

i) ,Rotation ofAu~tors. . : 
, I 

ii) Audit Evid~ce. 

iii) Vouching o~Tl1av:elbg S+tesmen Commission. 

iv) Verificatio$& Valuatiom of Goodwill 
! 

v) Vouchlng d,fiCredlit Pureh~es. . 

OR 

-----}(-----------}(-----------}(---------

2 

, . '" .. , ... ' . : .. ," '" " .' 

(8) 

( 7) 

(15) 

(15) 

53334 2

Paper / Subject Code: 79811 / Auditing (Techniques of Auditing and Audit Procedures) - II

7070D8E3A90CB751FF4E99E2C5772600

mu-staff3
Rectangle

mu-staff3
Rectangle

mu-staff3
Typewritten Text

mu-staff3
Typewritten Text
_______________




