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[Time: 2:30 Hours] [ Marks:75]

Please check whether you have got the right question paper.
N.B: 1. All questions are compulsory.
2. Figures to the right indicate full marks.

Q1 Answer any two of the following 15
a) Explain features of Insurance.
b) Insurance is need not a want “Discuss”.

¢) State the functions of insurance.

Q.2 Answer any two of the following 15
a) The principle of utmost good faith is a base of insurance contract. “Discuss”.
b) Explain the principle of ‘Proximate cause’ with reference to marine and fire insurance.

¢) Why the principle of contribution is not applicable to life insurance?

Q3 Answer any two of the following 15
a) Explain the type of Risk.
b) Explain the concept of risk management and its features.

¢) Discuss in detail objective of risk management.

Q4 Answer any two of the following 15
a) Explain the functions of insurance agent.
b) Discuss on third party administrator in insurance.

¢) Write note on Insurance Brokers.

Q.5 A) Fill in the blanks:- 05
1) Insurance is a contract of
2) principle is related with transfer of right of insured property.
3)  Earthquake is type of risk.
4) assist in health insurance claim.

5) Insurance is useful for
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State whether the following statements are True or False
Insurance contract may be oral or written.

Rise in price level is a fundamental risk.
Insurance is a tool only for saving and investment.
Insurance contract eliminate the risk factor.

Life insurance agent requires hundred hours training.

Match the following

Group ‘A’ Group ‘B’
1) | Insurable interest a) | Risk transfer
2) | Surveyor b) | Husband and wife
3) | Life insurance c) | Insurance intermediary
4) | Technique of risk management d) | Short term contract
4) | Fire insurance e) | Long term contract
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