[Time : 2 hours]
N.B. 1) All Questions are compulsory.

2) Figures to the right indicate full marks.
3) Draw neat diagram wherever necessary.

Q.1 Attempt any two of the following:

A. Explain Real and Opportunity Cost Approach to international trade.

B. What is Reciprocal Demand? Explain its determinants.
C. Explain Offer Curves with suitable examples.

Q.2 Attempt any two of the following:

A. Explain the modern theory of International Trade.
B. What is Factor Price equalisation theory?

C. Describe Rybczynski Theorem.

Q.3 Attempt any two of the following:

A. Explain the concept of intra-industry trade in detail.

B. Discuss Neo-Chamberlin Model of intra-industry trade
C. Examine trade in services.

Q.4 Attempt any two of the following:
A. What is Metzler’s paradox?

B. Evaluate Theory of custom union with reference to trade creation.
C. Explain various effects of an import quota.
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