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[Time: Three Hours]

Please check whether you have got the right question paper.

N.B: 1. Answer any five questions selecting not more than three from any section.

2. Figures to the right indicate full marks.
Section |

Explain (any Two)
a) Theory of comparative cost in money terms.
b) Factor endowment theory of international trade.
c) Leontief paradox.

Discuss (any Two)
a) Factors determining international labour mobility.
b) Wage — convergence.
c) Types of international capital movement

Examine any Two
a) Need for protection.
b) Import substituting industrialization as a growth strategy.
c) Labour standard and environment issues with reference to WTO

Attempt any two
a) Examine the determination of optimum tariff.
b) Discuss the effects of custom union.
c) Write a note on — ‘Non — tariff Barriers.

Section Il
Attempt any two
a) Explain the structure of balance of payments.
b) What are the causes of disequilibrium in balance of payments?
c) Examine the Marshall — Learner conditions for the success of devaluation.

Answer any two of the following:
a) Explain the functions of foreign exchange market.
b) Examine balance of payments theory of exchange rate.
c) Write note on a spot and forward exchange rates.

Attempt any two
a) Discuss the merits and demerits of flexible exchange rate.
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b) What are the objectives of IMF? How far has the IMF been successful in achieving its objectives?

c) Write a note on “East Asian currency crisis.”

Attempt any two:
a) What are the types and benefits of an economic integration?
b) Examine the working of the European Union.
c) Write a note on ‘NAFTA’
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Please check whether you have got the right question paper.
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