Q.P. Code : 04265

[Time: 2% Hours] [ Marks:75]

Please check whether you have got the right question paper.
N.B: 1. All questions are compulsory.
2. Figures to the right indicate full marks.

Answer the following (any 2) (15)
Explain the procedure of purchasing a life insurance policy.

b. What are various marine insurance products?

Write short notes i) Cattle Insurance
i) Liability Insurance

Answer the following (any 2) (15)
Explain briefly various laws applicable for insurance business in India.

b. Write a note on ‘Life Insurance Corporation Act 1956’.

Explain the scope of General Insurance Business (Nationalisation) Act 1972.

Answer the following (any 2) (15)

. Write a note on Reinsurance.
b. What are the benefits of Insurance Ombudsman?

Explain the claim settlement procedure of motor insurance.

Answer the following (any 2) (15)

. Write a note on ‘Personal Accident & Sickness Insurance’.

‘Insurance business should concentrate on social responsibility’. Discuss.
Explain the scope and benefits of National Agriculture Insurance Scheme.

A. Fill in the blanks and rewrite the sentence. (05)

General insurance contracts are normally for months.
(24/12/ 36)
insurance policies are eligible for bonus issue.
(life / accident / motor)
type of marine insurance policy is useful for covering a particular route.
(Fleet / voyage / floating)

. At present general insurance companies are in existence in India.

(Six / four / five)
Marine Insurance Act was passed in the year
(1949 /1966 / 1963)
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Match the pairs and rewrite the sentence. (05)
Group A Group B
a. National Agriculture insurance i) Marine insurance
scheme
b. Consumer Protection Act ii) Useful for large organisation
c. From to clause iii) Fire insurance
d. Fleetinsurance iv) 1948
e. Group insurance V) Multiple vessel in same policy
vi) 1986
vii) 1999
State whether the following statements are True or False. (05)

Head office of IRDA is situated at Mumbai.

LIC is apex institution in Indian insurance sector.

Insurance ombudsman is useful for solving complaints of insurance companies.
Premium paid under a life insurance policy is eligible for tax benefits.
Computer is covered under engineering insurance.
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Please check whether you have got the right question paper.
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