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COS I I I C0432  ACCOUNTANCY : PAPER I  ADVANCED FINANCIAL ACCOUNTING . 

Q.P.Code: 05765 
 
  

 (3 Hours) [Total Marks: 100] 
 

.._  

Note: (1) Question No. 1 and Question .No. 2 are compulsory 

(2) Attempt Any Three from Question No. 3 to Question No. 7 

(3) Figure to the right indicate full marks 

(4}Give working notes and state clearly the asswnptions made by you whenever 

necessary 

(1) The Summarised Balance Sheet of Shree Ltd. and Hari Ltd. as on 31st March, 2017:  (20} 

Liabilities Shree Harl Assets Shree Hari Ltd. 
Ltd. Ltd.t Ltd. 

Share Capital: Plant and machinery 5,60,000 1,20,000 Furniture 56,000 
Shares of '10 each 
fully paid 7,20,000 2,00,000 Stock 80,000 40,000 

General Reserve 1,28,000 32,000 Sundry Debtors 48,000 28,000 

Profit & Loss Account 64,000 20,000 Bills Receivable 20,000 16,000 

Creditors 32,000 16,000  Investments: 
Bills Payable 40,000 24,000 12,000 Shares of Hari 

Ltd. 1,24,000 - 
Bank balances 72,000 32,000 

- Total·  
9,84,000 2,92,000 Total 9,84,000 2,92,000 

 

 

Additional information: 
 

a. Shree Ltd. acquired 12,000 shares of Hari Ltd. on 1st J uly, 2016 

b. General Reserve appearing in Balance Sheet of Hari Ltd. has remained unchanged since 

31st March, 2016 

c. Profit earned by Hari Ltd. for the year ended 31st March, 2017 amounted to '16,000 

d. Shree Ltd. sold to Hari Ltd. goods costing 6,400 for 8,000. 25% of these goods 

remained unsold with Harj Ltd. on 31st March, 2017. 

e. Creditors of Hari Ltd. include 3,200 due to Shree Ltd. 

f. Out of  Hari Ltd., Acceptances of 12,000 are those, which has been accepted in favour 

of Shree Ltd. out of which Shree Ltd. had endorsed "6,400 worth of Bills Receivable in 

favour of its Creditors 

Prepare Consolidated Balance Sheet as on 31st March, 2017 
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