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CIRCULAR:-

A reference is invited to the Syllabi relating to the B.A./B.Sc. degree course
vide this office Circular No.UG/257 of 2011 dated 18™ August, 2011 and the
Principals of the affiliated Colleges in Arts & Science are hereby informed that the
recommendation made by Board of Studies in Economics at its meeting held on 30"
May, 2016 has been accepted by the Academic Council at its meeting held on 24"
June, 2016 vide item No. 4.94 and that in accordance therewith, the revised syllabus
as per the Choice Based Credit System for F.Y.B.A/B.Sc. degree program in Macro
Economics (Sem.I), which is available on the University’s web site (www.mu.ac.in)
and that the same has been brought into force with effect from the academic year

2016-17.
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To,

The Principals of the affiliated Colléges in Arts & Science.
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Copy forwarded with Compliments for information to:-

1) The Co-ordinator, Faculties of Arts & Science,
2) The Chairman, Board of Studies in Economics

3) The Professor-cum-Director, Institute of Distance & Open Learning
4) The Director, Board of College and University Development,
5) The Co-Ordinator, University Computerization Centre,

6) The Controller of Examinations.
ol
(Dr.M.A.Khan)

REGISTRAR

T LS



AC 24-06-2016

Item No. 4.94

UNIVERSITY OF MUMBAI

Syllabus for
F.Y.B.A. / F.Y.B.Sc Macro Economics

AS PER CHOICE BASED CREDIT SYSTEM (CBCS)

TO BE REVISE WITH EFFECT FROM THE ACADEMIC YEAR 2016 — 2017




F.Y.B.A./ F.Y.B.Sc ECONOMICS (PAPER II)
SEMISTER I

MACRO ECONOMICS

Preamble

This course is designed to introduce the student to the basic building blocks of macroeconomics.
Using an open economy framework, the course develops an understanding of the constituents of the
open economy. The student should be able to build on these constituents in the later years so as to

be able to analyse macroeconomic policies

Module I: Concepts and Definitions (12 Lectures)

Circular flow of Income in an Open Economy—GDP-GNP-NNP- GDP Deflator—Real and Nominal
guantitates—GDP at purchasing power parity —Exchange rate as a price —GDP Growth: India’s

experience —Trends in Growth Rate and Sectoral Composition of GDP- Sources of Data.
Module Il:Consumption, Saving and Investment (12 Lectures)

National Income lIdentity in an Open Economy- Keynesian Consumption Function- Investment
Multiplier-Marginal Efficiency of Capital and Rate of Interest-Accelerator- Savings in India: Trends

and Composition-Capital Formation in India: Trends and Composition- Sources of Data.
Module Ill: Government (12 Lectures)

Public Goods and their Features- Merit Goods- Sources of Revenue: Direct and Indirect Tax- Impact,
Shifting and Incidence of Tax- Sources of Non- Tax Revenue- Public Expenditure: Revenue and Capital
Expenditure- Subsidies- Types of Deficit: Revenue, Budgetary, Fiscal and Primary-Concept of GST-

Recent Trends- Sources of Data.

Module IV: External Sector (12 Lectures)



Structure of Balance of Payments-Types of Disequilibrium in BOP- Exchange Rate Determination-

Concept of FOREX and its components-Sources of Data.

References:

1. N. Gregory Mankiw, Principles of Macroeconomics, 7" edition, Cengage Learning, 2015
2. Sikdar, S. (2006), Principles of Macroeconomics, Oxford University Press, New Delhi.
3. Abel, A. B, B. S. Bernanke and D. Croushore (2011), Macroeconomics, Pearson, New Delhi.




PAPER PATTERN FOR SEMISTER |

ALL QUESTIONS ARE COMPULSORY.

THERE WILL BE FIVE QUESTIONS ON FOUR MOUDULES AND EACH QUESTION WILL CARRY 20 MARKS.
ON EACH MODULE, THERE WILL BE THREE SUB-QUESTIONS.

STUDENTS WILL HAVE TO ATTEMPT ANY TWO OUT OF THREE SUB-QUESTIONS.

QUESTION FIVE WILL BE OF NOTES ONE ON EACH MODULE.

STUDENTS WILL HAVE TO ATTEMPT ANY TWO OUT OF FOUR NOTES.
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